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THE early records of the British Institute of Actuaries are 
very rare, and the student of life insurance who possesses a full 
set of the Journal of the Institute is a fortunate man. The 
Journal is issued in parts, and some of these being out of print 
are impossible to obtain. Sometime since we had an opportu- 
nity to obtain from the library of a deceased actuary a complete 
set of The Journal from Vol. I. to Vol. XX. inclusive, and 
from Vol. XXII. to Vol. XXXI. Six parts make a volume, and 
those we have are uniformly bound in substantial cloth binding. 
Volume XXI., and parts 5 and 6 of Vol. V. are out of print, and 
we have not yet been able to obtain them. We can supply, of 
course, the parts of Vol. XX XI. as far as they have been issued. 
This set of The Journal of the Institute of Actuaries, from the 
first to the last issue—lacking only one volume and two parts 
of another—is offered for sale. It cannot be purchased else- 
where ; indeed imperfect sets are found in some of the most 
complete insurance libraries. We will take pleasure in showing 
the set to any probable purchaser, and will cheerfully answer all 
inquiries on the subject. To actuaries whose libraries are 
lacking this important work this is an opportunity that should 
not be allowed to pass. 





In THE Specraror of January 1o of this year, we stated our 
impression that the annual statements of the life companies 
would probably show a decrease in the cost of obtaining new 
business for 1894. In the beginning of that year several of the 
companies announced their intention of retrenching in that 
matter, and bonuses and special incentives to writing large vol- 
umes were not such an important factor in the year’s transactions 
as they had before been. Our paragraph said that the only 
important announcements for the present year that had come to 
our attention was from the office of the Equitable, to the effect 
that no agent of the society would be allowed to pay a, brokerage 
higher than sixty-five per cent. Our attention being called to 
this statement, we find that in June, 1893, the New York Life 
issued a circular to its managers, in which occurs the following 
language : 

On ané after this date, if any one of our managers or general agents in New 
York city is found allowing for new business in excess of what would be equal 
to sixty-five per cent graded, on the first year’s premium, whether this allow- 
ance be in the form of a commission and advance and bonus, or a salary, or in 
any shape, form or manner, the company will charge to the personal account 
of the manager through whose office the case arises, such a sum of money as a 
fine, as, in its judgment, seems proper. 


This order has been in full force and effect ever since, and is 
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at the present time. Its publication at the time was regarded as 
astep in the right direction, and its effect is believed to have 
been far-reaching. 





WE regret to learn that the Union Casualty and Surety Com- 
pany of St. Louis has withdrawn from the Chicago Plate Glass 
Underwriters Association, and gives notice that ig will no longer 
be governed by the rules of that association. This means, of 
course, that a war of rates is to be precipitated in the terri- 
tory of that association, for experience has shown that such 
result always follows the dismemberment of any association 
formed for the protection of the business of underwriting 
Such has been the history of other plate glass associations, and 
it is not long since the papers were filled with accounts of the 
“ plate glass war” that was waged by the competing companies 
with a vigor tinctured with viciousness. ‘The other companies, 
while regretting the withdrawal of the Union, will still maintain 
the association and use every endeavor to protect their business. 
If rates are to be cut, they will probably go as low as possible 
in every instance where they are brought in competition with 
the Union, and the result will be that profits will be lost sight 
of. Those companies that abide by the tariff as between them- 
selves will not hesitate to make the Union pay dearly for what 
it gets. If not too late, we would be glad to see that company 
rescind its action, and, uniting with the association, seek to 
reform whatever is found objectionable in present practices. 





In the light of the two recent million dollar fires at Toronto, 
Ont., we wish to ask the city fathers what they now think of 
their plan for the establishment of a municipal bureau of insur- 
ance, which they were so eagerly pressing last July. Whatever 
they think, it is extremely obvious that considerable money 
would have been saved by the insurance companies if the plan 
had been promptly made effective. But the probabilities are 
now largely in favor of the quiet immersion in oblivion of this 
paternalistic scheme. The insurance companies operating in 
the city to the number of forty were represented at a meeting 
held a few days ago, where the proposition to increase rates 
fifty per cent on all buildings over four stories high (the height 
the water reached in the last fire) and twenty-five per cent on 
others was discussed. On the assurance of an alderman that 
immediate steps would be taken to improve the condition and 
equipment of the fire department, action on this point was 
temporarily deferred, but later a schedule of charges for height 
of building, beginning at five cents for four stories, was adopted. 
Such readiness to promise improvements bespeaks a rapid 
change of mind on the subject of municipal insurance on the 
part of the cityecouncil. 





Our alleged religious contemporary, The Independent, is 
threshing over old straw regarding the subject of rebates in life 
insurance. It wants the presidents of companies to agree that 
the practice of rebating shall be stopped, and has solicited 
expressions of opinion from such officers. Several, whose oppo- 
sition to rebating has been frequently expressed within the past 
five years, addressed letters to the editor reaffirming their pre- 
vious utterances. The Independent treats the rebating evii as 
though it was something new, and that journal was the modern 
Columbus who has just discovered it. This is, however, the 
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general character of the insurance news that our contemporary, 
whose piety (“for revenue”) is so well understood, serves up 
to its readers. The rebate question has been a stock subject 
for insurance journals to discuss for several years past, and 
constitutes the foundation stone upon which has been built all 
the life underwriters’ associations in existence in this country. 
These associations have discussed and debated it, and resolved 
about it, have secured legislation in several States to prohibit 
rebate until the subject is threadbare, and yet the rebate evil 
continues to flourish, and some of those who have been loudest 
in their denunciations of it do not hesitate to profit by it. And 
now the National Association of Life Underwriters has given 
out as a topic to be discussed by the various local associations 
that venerable conundrum : “ How can rebating be effectually 
stopped?” The views and suggestions given in answer to it are 
to be collated, boiled down and given to the world eventually as 
the judgment of the National Association. All of which will be 
about as effective in putting an end to rebating as have been the 
various denunciatory resolutions adopted by that body in years 
past. While all the virtuous indignation heretofore expressed 
has utterly failed to prevent rebating, as all future efforts of a sim- 
ilar nature are likely to do, it lies in the power of three men 
together to abate the evil immediately by united action to that 
end. These men are Richard A. McCurdy, president of the Mut- 
ual Life ; Henry B. Hyde, president of the Equitable Life, and 
John A. McCall, president of the New York Life. These men 
represent the “ three giants,” that set the pace in the life insur- 
ance business, and in so doing have forced their competitors to 
follow their example. Let them inaugurate the means at their 
command to stop rebating and enforce the rules they may 
formulate to secure the result, and competing companies will 
not only follow their lead, but will hail them as their deliverers 
from an incubus that clings about them like an old man of the 
sea. Until the “three giants” agree upon a definite line of 
action to be pursued for the extinction of the rebate evil, it will 
continue to flourish in spite of all the fulminations of the guast 
religious papers and the life underwriters’ associations, 





In the issue of THe Spectator of November 29, we 
announced that P. B. Armstrong had been requested by his 
directors to resign the presidency of the American Union Life 
Insurance Company, and that he would do so on the first of 
January. This announcement was a great surprise to life insur- 
ance men, and to no one apparently more than to Mr. Arm- 
strong, for he denied emphatically that he contemplated resign- 
ing. Subsequently he admitted that some of the directors had 
asked for his resignation, but the subject had been deferred 
till the annual meeting of stockholders which was to take place 
January 14. The meeting was held on Monday last, when the 
old board of directors was re-elected with one exception, Mr. 
Armstrong being among those chosen. It was given out at 
the meeting that Mr. Armstrong was not a candidate for 
re-election, and the announcement was made that he would 
be succeeded in that office by M. M. Belding, of the firm 
of Belding Bros. & Co., silk manufacturers. Mr. Armstrong 
states that he retires with the friendship of every member 
of the board. Mr. Belding is not an experienced life insur- 


ance man, although he has given the subject much atten- 
tion, but is possessed of executive ability of the highest order. 
He has been president of the Commonwealth Fire Insurance 
Company, of which Charles S, Bartow is secretary, since its 
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organization in 1886. The record of that company is one of 
progress, showing careful and intelligent management. At a 
meeting of the board of directors yesterday, Mr. Belding was 
chosen president of the American Union, and the other officers 
were re-elected. It is understood that Mr. Belding’s election is 
merely temporary, and Mr. Armstrong is authority for the state- 
ment that Hon. Michael Shannon, Deputy Superintendent of 
the New York Insurance Department, will succeed Mr. Belding 
in February next. Mr. Shannon has heretofore denied that he 
was under engagement with any company, and has said that he 
would not be while examining the life companies he now has 
in hand. As. Mr. Armstrong’s duties as a director of the 
company will not occupy his entire time, it is safe to assume 
that he will soon come to the front again in the insurance field. 
The American Union is essentially a company of his creation, 
he having spent two years or more in promoting and organizing 
it, but he seems to have made the mistake of counting too surely 
upon its becoming at once a pronounced success and able to 
take rank with companies that have years of experience and 
almost unlimited assets. The company closed the year 1894 
with $4,078,000 insurance in force. 





SOME DEDUCTIONS FROM LIFE REPORTS. 


HE contest of 1894 having been closed, the interest of life 
insurance men now centres on the annual statements to 
be made by the companies, nearly all of which will be published 
within the next thirty days. It has become an almost universal 
habit to ask, first, how much business has been done, and sev- 
eral companies have fostered this custom by making their new 
issues the most prominent features in the reports. Unfortu- 
nately these statements are very misleading, and in the rush to 
outdo their nearest competitors, in point of size, items have 
crept in which do not properly belong in any statement of new 
business. It is only fair to add, however, that a large share of 
the blame for such practices is due to the loose way in which 
the insurance departments make up their policy schedule for 
the companies to fillin. The wise life insurance agent, there- 
fore, discounts the new issues claimed by the companies any- 
where from ten to thirty per cent. In order to furnish a guide 
to the actual issues of 1894, we print herewith a table showing 
the new issues reported by thirty-one companies in 1893, and in 
other columns the deductions to be made, so that the sixth col- 
umn shows the actual dona fide new issues placed and paid for. 
These companies reported, and the insurance departments gave 
them credit for, new issues amounting to $1,027,642,791. From 
that amount we have deducted old policies revived amounting 
to $50,485,051 (two companies alone having $39,773,437 under 
this head); old policies changed, increased and transferred, 
$7,735,561 ; additions by dividends, $9,172,754, and not taken 
policies to the amount of $187,819,940. The actual new paid- 
for issues of these thirty-one companies for 1893 was $772,429,- 
485, or nearly twenty-five per cent less than the amounts claimed. 
With these figures before us it will be comparatively easy to 
gauge the actual new issues of 1894 as the various statements 
are issued. Having shown the actual new issues, the last column 
giving the gain of insurance in force is significant, as another 
indication of the large amount of waste business. Less than 
one-third of the amount reported as new business was added to 
the insurance in force. It is fully time that the companies 
should show how large a proportion of their business they can 
retain, rather than how much they can issue. 
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| | DEDUCTIONS. 
: eae erares — ee a sat 7 Gain in 
2 ’ New Business | | Actual New 
NAME OF COMPANY, = | : Insurance 
Reported. Old Policies ———. Additions by | Business Not” Issues. in Force. 
| Revived. | “Ince cased. Dividends. | Taken, | 
, Ss ee ener | $23,381,374 $499,661 es ie $5,403,203 $17.478,510 2,672,257 
eer +299.343 113,000 | $40,494 $387,666 | 1,485,500 | 5,272,683 2,014,927 
ee 1,295 857 9,000 8,500 18,075 | 142,500 1,117,782 252,716 
Connecticut General .............. 1,814,616 20 000 ae ee eros } 294,200 1,476,916 538,407 
Connecticut Mutual,.............. 10,649 485 84,650 NS ae | 890,000 9,620,006 a—742,804 
Equitable of New York . ....... 205,280 227 ee Ne ae 1,513,927 | 25,885.250 162,334,844 | 81,570,332 
ES ee ee 13,016,063 34.917 211,296 57,895 1,805,837 10,906,118 3.376,487 
error Te Ter 13,245,619 356,500 13,982 109,113 4,432,750 8.333.274 | 1,211,951 
oe a ee 5,946,458 | aaa 45,553 1,245,000 4,619,218 3,207,624 
PE oseirerihoddieessads es 17,840, 208 117,629 125,310 3,985 5,016,284 12,577,000 | 3,022,940 
| 

Massachusetts Mutual............- 19,742.615 127 712 74,906 58.797 4,819,250 14,661,950 5,293,472 
ee SAGGGES | 8 seteseesn | <sesacses | veennses 139,000 5,984,656 3,943,171 
CE cc cidncgee nce on cve 29,032,764 145,000 75,493 461,554 3,809, 802 24,340,915 6,578,662 
Mutual of New York.............- 212,426,850 24,227,231 2,846,159 2 917,300 | 51,534,018 130,902,142 57,087 395 
National of Vermont....... ....-- 12,519,496 | 95,500 828 5.494 | 2,172,629 10,245,045 2,954,260 
on .,  ee 9,644,040 94,279 102,955 39,806 1,283,000 8,124,000 1,569 922 
DOO PU SP iowa cevesed. 54 228,417,114 1,816,873 2,267,795 483,455 44,673,502 179,175.489 89,908,049 
ee Er 52,143,471 1,106,736 128,438 2,439,516 7,895,258 40,573,523 | 12,640,344 
PO acs aberices sawaseqe 24,376,898 2,389 050 107,000 114,488 4.790, 650 16,975,710 6,402,300 
Pheonix Mutual ....... 2020. .cccees 8,929 815 15,000 63,500 31,253 2,121,663 6,697,399 3,133,217 
Presbyterian Ministers.... ....... 554.025 sae ae eee 4,000 | _...... iusioaihaess 550,025 357,718 
Prevident Life and Trust.......... 13,980,736 460,454 362,567 | 37,521 312,000 12,808,194 5,103,629 
Provident Savings ...........ss00- 23.669. 308 185,500 7,000 | Cvesesece 2,802,500 20,674. 308 6,258,193 
ST ei aks eeaesnaeen 6,256 198 115.200 10,500 1,873 509,100 5,619,525 2,910,657 
ee a ee ee 8,174,391 9,122 11,798 103,771 969,000 7,080, 700 3,109,208 
ccs oc in penrk ee aie 20,217,667 III, 333 a rer 4.075,667 15,104,792 6,191,734 
OS a ae 21,452,401 CRASSE | lssceunee 17,066 »246,033 16,514,621 6,031,203 
ree 9. 285,766 60,237 40,336 147,545 1,221,500 7,816,148 2,620,931 
United States........ 11,240,131 499.410 228,500 Pe ene 2,271,300 8,190,921 a—9g94,994 
bo ee ee eee 1,263,152 6.500 |  ssvves oo | cvcccces 259,850 996,802 576,437 
errr 8,423 047 ee 177,101 1,313,694 5,425,269 a—1,852,411 
TR see vesieseerecesces $1,027,642,791 $50,485,051 $7,735,561 | #9,172,754  $187,819,940 | $772,429,485 | $316,947,934 


* Ordinary business only, | @—Loss of insurance, 





NEW YORK SURVEYS. 


Tuomas C, HinpMAN, formerly of San Francisco, now of Louisville, who 
has for the past year actively interested himself in the failure of the Colum- 
bian Fire Insurance Company of Louisville, has been in New York for several 
days assisting in the taking of testimony of various insurance men and others 
to be used in the effort to oust S. H. Sullivan, formerly manager of that com- 
pany, from the position of assignee. The motion to discharge Mr. Sullivan 
as assignee will be argued in Louisville on January 18. Among the charges 
which Mr, Hindman makes against ex-Manager Sullivan and those associated 
with him is the one to the effect that a few days before the company made 
assignment to Mr. Sullivan the management voted away over $100,000 of the 
funds of the company into their own hands and those of their friends; also 
that Assignee Sullivan has drawn some $20,000 out of the funds of the com- 
pany for his services since the assignment, a year ago. Among those whose 
affidavits have been taken in New York are included J. C. Hatie, ex-presi- 
dent of the Mutual Fire; Col. Alexander S. Bacon, Mr. Seaman, discount 
clerk of the Tradesmen’s National Bank; Mr. Berry, cashier of the Trades- 
men’s National Bank, and Ward Phillips, one of the directors of the Colum- 
bian. Mr. Hindman charges irregularities in the management of the Colum- 
bian and in the conduct of the receivership which he will be required to prove 
by Mr. Sullivan and those on the other side. 

* * * * 

SAMUEL A, RussELL & Co. of this city will be the managers of the New 
York State Mutual Fire Insurance Corporation, which is to have $200,000 
capital, 





* * * 
OnE of the week’s interesting events was the placing of $1,000,000 on the 
new Manhattan Life building by the Citizens Insurance Company. The rate 


was twenty cents for three years, with the eighty per cent coinsurance clause. 
The minimum line placed with any one company was $50,000, 


* * * * 

A DOUBLE theatrical benefit will occur to-day, January 17, in aid of the 
families of Chief John J. Bresnan and Assistant John L. Rooney, the firemen 
recently killed in the discharge of their duties. One performance will be at 
the Academy of Music and the other at the Grand Opera House. The object 
will appeal especially to fire insurance men, who probably appreciate the 
heroism and sacrifices of firemen much more than the average citizen, and 
there will be, undoubtedly, a large offering from the insurance men, 

* * * * 

CHIEF JOHN J. BRESNAN had a special solicitude in regard to the safety of 
theatres, The Brooklyn Theatre fire impressed him very strongly, and he was 
constantly suggesting improvements and precautions about theatres, Any one 
at all familiar with what occurs in the mysterious regions ‘* below stairs” of 
the average theatre and about which the average theatre goer is perfectly 
oblivious, knows that Chief Bresnan could not be too anxious and persistent 
about the subject. The truth is that a large number of the theatres are so 
constructed that a fire in the basement would in a brief time burn the supports 
from the dress circle and drop the audience into a pit, from which it would be 
impossible for them to extricate themselves, The parquette and dress circle 
should be required to be built on the ground, or practically so, and no use of 
the basement be allowed for storage or other purposes. How few theatres in 
the country have any such precautions, Oftentimes the basement under the 
dress circle and parquette is used for the storage of old scenery and inflamma- 
ble trash of various kinds, and oftentimes with a swinging gas bracket in dan- 
gerous proximity to this inflammable material. In many theatres the waiting 
rooms for chorus and supernumeraries, who have a penchant for pipes and 
cigarettes, is placed here, It is not hard to make the auditorium of a theatre 
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safe from fire when disposition and ability combine. The profession is not 
one to develop caution or care, and the public will have to look to compulsory 
regulations from outsiders to obtain a modicum of the protection to which 
they are entitled. 

* * * * 

THE recent decision of the United States Supreme Court sustaining the con- 
stitutionality of the insurance law of California, is causing no end of thinking 
among New York insurance men. How it will affect the over-the-counter 
business of the companies and the non-agency companies and Lloyds cannot 
yet be told. The impression is, however, that the States will pass laws per- 
mitting the insured to seek insurance wherever he pleases. Some of the State 
Commissioners, who are jealous of their authority, will probably insist upon a 
rigid construction of their State laws. It is hard, however, to insist upon 
legislation long that pushes hard upon all the members of the community. 

* * * * 

THE grip is very prevalent just now, and many underwriters are suffering 
therefrom. Fortunately, it is not so severe as in previous years, and the vic- 
tims are usually on duty after about one week of suffering. Those attacked 
are liable to think that their trouble is only a bad cold, and neglect proper 
precautions, whereby the attack is prolonged, At the first symptom the victim 
should take to his bed and send for his doctor. The writer can speak authori- 
tatively on the subject, as one who is still in the grip of this most unpleasant 
disease. 








CHICAGO SURVEYS. 


PRESIDENT Geo. L, CuHAse of the Hartford is enjoying a brief respite from 
the tremendous strain of 1894 by using Chicago and vicinity as a winter 
resort, the equable climate and intellectual hospitality of Chicago being as 
svothing balm to the shattered nerves of our Eastern friends. And then the 
usual twice told tales from the Western departments are now in season, 

* * * * 

Tue Alamo of Texas has found peace at last in the embraces of the Ger- 
mania of New York, and another injudiciously named company is added to 
the great majority of the retired. The history of the Alamo is that of the 
hundreds of'small but ambitious institutions which have preceded it. 
non vobis was written by Virgil ere the insurance business had reached a 
stage of development in which the charms of bucolic life are not appreciated, 
and the realist closes the page with the ‘*‘Soc et tuum” and “‘ rest quiet cat 
in peace” of the modern iconoclast. 

* a * * 

E. M. CHristIAN of Minneapolis was a recent visitor, and was entertained 

at the Union League Club on the 5th inst. by one of our well-known man- 
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ayers. 
. * * * 7 


E. W. Dreuer, the esteemed special agent of the Spring Garden, has 
been ill for some time in Chicago from an attack of rheumatism, but his 
friends will be pleased to learn that he is improving and will soon be able to 
resume his travels for this favorite company, Mr. Dreher is a modest young 
man of excellent judgment, but quite an expert in the unraveling of knotty 
problems in agency life and adjustments. 

Hk * * * 

A SLIM mutaal of the ‘‘ modern instance” type encloses the following slip 
with its circulars: ‘* We will allow twenty per cent commission on all business 
you send us.” A momentary consternation was created when a wag attached 
one of these slips to the circular of a well-known Union company. 

x * * * 

A STRANGE freak of nature is reported from the zoological department of 
Lincoln Park, the chief rattlesnake having given birth to ten young rattlers 
without going through the tedious formality of depositing its eggs for the 
customary period of six weeks’ incubation. Several scientists skilled in rep- 
tilian lore have been called upon to explain the phenomena, but no satisfactory 
solution was found until it was learned that the snake had had an attack of 
Lloyds fever, and while under a spasm of indignation at the slow methods of 
natural growth, had decided to promote a little scheme of its own. The 
wisdom of the serpent, which, according to the legends of the Bible, goes 
back to the beginning of time, was eventually brought to naught, and in the 
present case the young reptiles did not continue to live. 

* * *K *K 

Tue figures of the Firemans Fund of California continue as of yore to 

gladden the heart of Manager Chard. The usual gains all along the line are 
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quite conspicuous, and when our accomplished brother Chard bemoans the 
‘* perilous condition in which fire underwriting has fallen,” he can afford to 
wink the other eye and be forgiven for thinking unutterable things about 
galled jades versus the F. F.’s unwrung withers, 

ONcE more the farce of making a tariff without consulting a local board 
and then asking the agents to ‘‘ adopt” the new rates, is being enacted at 
Paris, Ky. 
should be granted local autonomy, but if the old theory of a local board is to 
prevail, the omission to properly counsel with the agents before seeking to 
force a tariff revision will always breed mischief and unrest, even though it 
exalt a few doughty special agents. For further particulars reference is had 
to some 50,000 Western Union ‘* bulletin slips,”’ or rather slip-ups. 

* * * * 

THE Lumbermens Mutual of Chicago found amateur insurance an expen- 
sive luxury during 1894, but purposes trying it another year at least, having 
re-elected its former directors and officers. The Lord loveth a cheerful giver, 
and mutual members can usually have the satisfaction of being among the 


It isa serious question whether the agents at any minor point 


elect on this basis. 
* * * * 

THE election of Edward M. Teall to the presidency of the Chicago Under- 
writers Association gives great satisfaction, Mr. Teall being peculiarly the 
favorite of the local agents. Clarence S. Pellet was re-elected vice-president, 
and Edward B. Case, treasurer. 
now in fairly good working shape, all routine business and proposed amend- 
ments having bee: deferred until the adjourned meeting to be held on the 


The general affairs of the association are 


15th inst. 


* > * 

Tue Brokers Board also held an election last week, C. H. Howard being 
president; C. H. Prindiville, vice-president; Wm. H. Rose, treasurer, and 
H. A. Eschenburg, secretary. It is hoped that the Underwriters Association 
will amend the rule limiting downtown brokerages to seven and one-half per 
cent, while agency exchanges are permitted to be made ona ten per cent basis. 

* * * * 

AT Cincinnati, George W. Gano, the secretary of the Covington (Ky.) 
Association, was elected secretary of the Cincinnati Fire Underwriters 
Association, Efforts are being also made there to change the commission and 


brokerage rules. 
* * 2 * 

THe Wa. Skinner Manufacturing Company of Holyoke, Mass., have taken 
their Chicago insurances out of this market, New York brokers having made a 
big cut in the rate and placed the line in that city at one per cent. It is sup- 
posed the business has gone to the Lloyds and Mutuals, though some suspect 
that the New York brokers are paying the regular compar ies the tariff rate of 
1.45, and allowing the assured the difference. 








Notes Among Life Insurance [len. 

THE New York Life has been awarded the whole issue of $4,000,000 drain- 
age bonds issued by the sanitary district of Chicago, being the highest bidder 
for currency issues bearing four and one-half per cent interest. 

* * * * 

Tue Travelers of Hartford publishes as a fact that while it promptly paid 
the $25,000 accident claim of the estate of L. M. Bates, the Fidelity and 
Casualty of New York did not pay but $18,000 of its $20,000 policy, and that 
only about one year after the date of the accident. 

* * * * ° 

Tue ‘‘ Fine Art and General Insurance Company, Limited,” of London, 
England, is evidently the company of the future. It advertises to issue 
‘* policies covering every description of property against all risks, burglary, 
employers’ liability, fidelity guarantee, third party, personal accidents, sea and 
all risks in transit, as well as fire insurances on all non-hazardous risks at reduced 
rates, policies being indisputable.” The general manager is C. G. Hay, and 
he evidently believes in making it whether the sun shines or not. 

* * * * 

THE increase in the number of women engaged in the business is quite 
noticeable, and it is reasonable to expect that the female contingent will be 
steadily augmented, in view of the fact that much of the clerical work in the 
life offices is done by girls, who soon become attached to the business and 
find that in time they can also become qualified to be missionaries in the cause 
and add materially to their incomes. The Women’s Insurance Congress dur- 
ing the World’s Fair was far more interesting than many were led to suppose, 


fe 
ay 


ee 


$e 





Jan. 17, 1895] 


and if an error of judgment had not been made in the selection of a chairman, 
it would certainly have attracted the wide interest and attention which this 
unique feature of commercial development would otherwise have invited. 

* * * * 

MINNESOTA life men are about to invoke the shield of the law to prohibit 
rebating, and it is not impossible that an anti-rebate statute may be passed in 
that State. No law has, however, been found strong enough to prevent a 
merchant who takes a life policy from selling the agent a twenty-five dollar 
overcoat at fifty dollars, If the life men are in any way deficient in modern 
canvassing methods, their brethren in the fire branch can perhaps give them 
tuition. In Minneapolis the zeal of fire agents has gone to the extent of pro- 
viding customers with watch-clocks rather than have them go unprotected, and 
from a watch-clock to a watch is not a difficult step for a life agent with a 
larger margin within which to work than fire agents can ever possess. 

* * * * 

For a pure assessment association the Bankers Life of Des Moines shows a 
prompt and remarkably clean statement as of January 1, 1895. The cost of 
management has been exceptionally low in this association, while the death 
rate remains favorable and the increase of business steady. 











CORRESPONDENCE. 


ALBANY. 
[From Our Own CorRRESPONDENT. ] 

After the usual week’s adjournment to give the new Speaker time to make 
committee appointments,’ the legislature has again met, and Speaker Fish has 
made known the committees. As was predicted in THE SPECTATOR, Mr. 
Malby of St. Lawrence was named by Mr. Fish as the chairman of the insur- 
ance committee. Mr. Malby was Mr. Fish’s antagonist in the speakership 
contest. He remembered his friends last year by appointing Mr. Hobbie of 
Washington as the chairman of the insurance committee, and named Mr, 
Fish as the chairman of the cities committee. Mr. Fish, while not doing 
quite as well by Mr. Malby, names Mr. O’Grady of Monroe as chairman of 
the committee on cities, and selects Mr. Malby to preside over the committee 
Of the other members six of them are new members, but of 
whom good things are expected. Whittet of Erie was a member of the last 
legislature and of last year’s insurance committee. Husted of Westchester is 
a new member, and the son of James W. Husted, whom every statesman and 
He was given the privilege of selecting a seat with the 
Wieman of Kings was a member last year, and 
knows well the ins and outs of legislation. McNaughton of Saratoga comes 
to the legislature as a new man on the floor. Read of Kings, Percy of New 
York, Goodsell of Orange and Hoops of New York are all new men, while 
McDermott and Gleason of New York are old hands at the business, The 
only man who serves on this committee who has done previous service on the 
same committee is Whittet of Erie. 

No sooner had the House made known to the Senate that it was ready to 
begin business, before the bills to be introduced bounded into the introduc- 
tion box in a great heap. They piled up so rapidly that even the reporters, 
some of whom had *‘ been there before many a time,” nearly fainted at the 
work which was before them. The bills reached the hundred mark before 
the House had had a full day’s session, with the prospect of plenty more 
where those came from. 

The first insurance bill of the session was that introduced on the Senate side 
by Mr. Mullin. It related to the Agricultural Insurance Company of Water- 
town, and amends the charter of that company, so that it may branch out iato 
more lines of business than it has heretofore done. The capital stock of the 
company is $500,000, 

Some of the other bills which were introduced in the Assembly, and which 
have a relation to insurance, are the following : 

Mr. Fitzgerald—Authorizing all civic divisions of the State to contract for 
the transportation of policemen and firemen. 

Mr. Gleason—Regulating the grade and fixing the salary of all uniformed 
firemen in cities having a population of over 800,000. 

Mr. Pavey—Fixing the salary of New York city firemen who have served 
two years or more. 

While there was but one item of insurance in the Senate of importance, 
still the action of that body in relation to the recent Delavan House fire in 
this city was an important one, not alone to Albany, but to every city in the 
It proves that when large fires occur, which are supposed to be 
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attributable to an inadequate fire service, that the legislature will probably 
hereafter show an inclination to have them investigated and the cause ferreted 
out if possible. This is the resolution which was introduced by Senator 
Owens of Brooklyn, and referred to the finance committee : 

WHEREAS, The recent disastrous fires in Albany have proven the inade- 
quacy of the water supply and the inefficiency of the fire department ; and, 

_ Wuereas, It has been frequently charged in the newspapers that the fault 
lies with the administration of the departments; 

Kesolved, That a committee of five Senators be appointed to inquire into 
al] matters pertaining to the Albany fire department and water supply system 
with power to employ counsel and a stenographer, and to report to this body 
on or before April 1. 

Even if no action is taken by the legislature, it is very probable that the 
Albany water supply will be thoroughly investigated. The city is now look- 
ing into the matter, which can have but one result—that of the betterment of 
the supply, with the consequent benefit to be derived by the insurance men, 

ALBANY, N, Y., January 14. BATES. 





MAINE. 
[From Our Own CorrEsPoNnDENT.] 

The following bills relating to insurance have been introduced and favor- 
ably reported by the insurance committee, viz.: 

An act to change the fee for license to agents of surety companies from $1 
to $2. This makes a uniform fee for license to agents of all companies, 

An act to amend the law relating to fraternal beneficiary organizations, 
changing the time within which said companies may file their annual state- 
ments from April 1 to March 1. 

An act to repeal chapter 87 of the public laws of 1891, which provides for 
the admission of long-term fraternal endowment orders similar to the defunct 
Order of Fraternal Guardians, which was the only company ever authorized to 
transact business under the provisions of said chapter. R. O. W. 

AucusTA, ME., January 5. 





TENNESSEE. 
[From Our Own CoRRESPONDENT, | 

The Tennessee legislature is now in session, and the only measure which 
has been offered of any interest to fire underwriters is the bill of Mr. Hill, 
which is as follows: 

Be it enacted by the General Assembly of the State of Tennessee, that 
every person who shall wilfully and maliciously burn, or set fire to any house. 
barn, stable, or any other valuable property, shall, on conviction, sufferdeath 
by hanging, provided the jury before whom the offender is tried and con- 
victed, may, if they think proper, commute the sentence to life imprisonment 
in the penitentiary, or for a period of not less than ten years, 

This law is intended to stop the burning of barns and stables, which offense 
has occurred frequently during the last year. 

The Home [nsurance Company of Tennessee has decided to conduct a city 
department under the management of O. J. Walsh. This office will have 
also the agency of the London and Lancashire Insurance Company. Metz- 
ger & Polk will continue as second agents of the Home. 

The Palatixe Insurance Company is now issuing its policies through J. O. 
Treanor, agent, at the old Equitable office. Mr. Treanor also represents the 
Greenwich Insurance Company of New York. 

The Philadelphia Underwriters began the issue of policies on January 1 
through James Taylor. From the quality and quantity of the business which 
Mr. Taylor has reported it appears that Mr. Johnston made a wise appoint- 
ment for Nashville. 

Nashville proved a profitable city for fire insurance companies in 1894, the 
premium receipts running slightly over $400,000, with losses of less than 
$150,000. L-E-N-G-T-H-Y 

NASHVILLE, TENN., January 12. 





PENNSYLVANIA. 
[From Our OWN CorrESPONDENT. ] 

On Wednesday evening of last week the Pennsylvania legislature convened 
after its short recess of ten days, and the committee announcements were 
made ; among these were the following insurance committees: The Senate 
committee consists of Steel, Grady, McCreary, Gobin, Coyle, Baker, Becker, 
Saylor, Moyer, Kennedy, Snyder, Cochran and Hyde. Senators Steel, 
Grady, McCreary, Baker, Snyder and Cochran were members of the insur- 
ance committee of the session of 1893, while Senator Coyle, one of the new 
members, was a member of the insurance committee of the House at its last 


session. Mr. Coyle is an insurance man, and well equipped for the duties of 
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his present place. The remaining members of the committee are business 
men, and the insurance interests intrusted to them will be well cared for. 

In the House the following will constitute the committee for the present 
session: Kunkle, chairman; Abrams, Comley, Clarency, Crothers, Culbertson, 
Keyser, Grigsby, D. F. Moore, W. C, Smith, J.S, Wilson, Curtis, Funk, Kratz, 
Beam, Garvin, Cotton, DeVelin, Mattox, Muehlbrenner, Gransbach, Rhodes, 
Hawkins, Follweiiler and Staples. Of the above Abrams, Comly, Clarency, 
Crothers, Keyser, Grigsby, D. F. Moore, W. C. Smith and J. S. Wilson 
were members of the last session’s committee, Taking the personnel of both 
committees, it is safe to assume that insurance interests will not suffer from 
any bad legislation. 

On Thursday Mr. Clarency, Philadelphia, was early to the front with a bill 
**for the relief of firemen’s relief assocjations.” This measure has been a 
regular visitor to legislative halls for a number of years past, and notwith- 
standing it has at each visit met with misfortune, it bobs up again, and, it is 
said, now ‘‘ with the unconstitutional and objectionable features of previous 
years eliminated.” The bill, however, is substantially the same as before, 
and proposes to distribute the two mill tax now demanded from foreign fire 
insurance companies for permission to do business in this State in equal pro- 
portions, or one mill each to the State and to the firemen’s relief associations 
in the several cities and boroughs of the State. The machinery to put the 
bill into operation is provided in the new measure, while a new feature pro- 
vides that the fo rata share of this one mill shall go to only one relief asso- 
ciation in any one city or borough. The State Treasurer is made the collector 
and the distributor of the tax, and the bill does not in any way increase or 
change the present method of taxing foreign fire insurance companies doing 
business in Pennsylvania. A similar bill has before been defeated, once, in 
the legislature and a second one that passed was vetoed because of its uncon- 
stitutionality. Though a worthy project is proposed in the bill, it is subject 
to grave objections, and therefore the fate of the measure is very problem- 
atical. ALCROFT. 
HARRISBURG, PA., January 14. 





BUFFALO, N. Y. 


[From Our Own CoRRESPONDENT. | 

Chief McConnell of the fire department has filed a complaint against the 
superintendent of the water bureau in connection with the last large confla- 
gration, by which five buildings were burned at Broadway and Fillmore avenue, 
with a loss of $125,000. It is claimed that the hydrants were frozen when 
the department arrived at the scene, entailing a loss of ten minutes’ valuable 
time before water could be turned on the fire, It is the duty of the superin- 
tendent to see that the hydrants are kept in order and supplied with covers, 
but he lays the responsibility of the catastrophe to the aldermen, who delayed 
an appropriation for covers for the hydrants. Whoever is at fault the insur- 
ance companies have sustained a severe loss, which it seems might have been 
saved, or at least mitigated, as it is believed the fire could have been controlled 
had the department not been handicapped in the manner described. 

The Lloyds are making serious inroads on local business by accepting same 
at less than the tariff rates, and it would seem that the agents are unable to pre- 
vent it. It is unfortunate that this competition should arise just at this time, 
when the application of the new schedule system of rating, with its increase 
of rates causes the insurer to turn a ready ear to the voice of the charmer. 
The question arises, how and when will it end, Many large lines of desirable 
insurance have been captured by the Lloyds within the past few months, all 
written at a cut rate, and the general impression seems to be that the associa. 
tion should make some provision to suppress, or at least meet, this very aggres- 
sive and annoying competition. 

Quite a sensation was caused among life insurance men recently by the 
arrest of John H. Homans, agent of the Massachusetts Mutual, on the charge 
of unlawful discrimination in allowing a rebate of $65 on a $10,000 policy, 
This is a misdemeanor under the State law, as is well known, although indict- 
ments for the offense, in this city at least, have been rare. Homans has been 
admitted to bail and claims that the case is simply spite work. E. L. Whitney 
of the Northwestern, the complainant, denies all personal interest in the 
matter and claims that the action is brought by the association of which he is 
a member, 

The end of the year brought disaster to the fire companies doing business in 
Buffalo and closed ingloriously a record which would otherwise have been very 
good, The destruction of the Birge wall paper manufactory, with its $300,000 
loss, was unfortunate enough, and then at the eleventh hour comes the fire at 
Broadway and Fillmore avenues, with the complete destruction of five busi- 
ness blocks, with their contents, comprising ten firms. The Weston confla- 
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gration at Tonawanda is also mourned as a local calamity, as considerable 
insurance was placed in this city, 

The system for the prompt collection of premiums, which went into effect 
on the first of September, has had a good trial and the result is most satis- 
factory. As a matter of fact, the agents are delighted and have good cause 
to be ; for the first time in many years they have been able to remit promptly 
to their companies in anticipation of the statements at the first of the year 
without the harrowing experience of *‘ forcing collections.” Under the new 
rules the collections force themselves, as has been explained in previous letters. 
Very little opposition has been met with, there is more of a disposition on the 
part of the insuring pub’ic to ‘‘ pay up” than was hoped for, and the rules, 
so far as the agents are interested, are apparently being observed to the letter. 

The Travelers have lost a suit for $5000, brought by Mrs. Ann Maytham, 
whose husband died as the result of a fall some time ago. The company 
contested the claim on the ground of no visible evidence of accidental death. 

The Buffalo Mutual is making it interesting in the local field by circular 
letters to business men, offering reliable insurance at a reduction from the 
regular rates, 

The Frontier Mutual Insurance 
and vicinity, and will begin business at once. 
ings and mercantile risks, and will have a subscribed capital of $100,000, 
with $20,000 paid in, These officers have been elected: President, Peter 
Paul, of the Peter Paul Book Company ; vice-president, Jacob Busch, presi- 
dent of the Busch Brewing Company ; secretary, M. Leo Ritt, for forty-three 
years with the Inman Line. 


Company will operate in Buffalo 
It will write on dwell- 


The grain business has been very lively since our last letter and there has 
been a good call for insurance in all the principal elevators; some of the grain 
merchants have been obliged to file affidavits under the State law, asking for 
outside insurance. 

Chas. M. Clarke has opened an office for the transaction of fire insurance, 
with sub-agencies of the Queen and North British and Mercantile. 

The Association of Fire Underwriters has been considering the application 
of new brokerage rules te regulate the payment of commissions in this city, 
and they will be promulgated soon. Such rules are sadly needed, as the 
brokerage business is in a demoralized condition and grows rapidly worse. 

BuFFALO, N. Y., January 7. MONITOR. 





CINCINNATI. 
[From Our Own CORRESPONDENT. ] 

The dissolution of the firm of Law & Gansel is still an absorbing topic of 
conversation on Third street. Mr. Gansel has succeeded in obtaining every 
one of the companies. He retains the present office and clerical force, and 
Mr, Law’s future intentions are not yet fully developed, although another 
possible partner is spoken of, 

Robert N, Fryer takes the place of Wm. G. Fitch as manager of the 
Phoenix Mutual Life. 

The great topic of interest here is the election of secretary to the Fire 
Underwriters Association, which took place last week. The candidates 
finally dwindled down to two, viz., J. W. McCord and C, Rothermal, with a 
very ‘‘ dark horse” (kept very dark) in the person of George W. Gano. When 
the candidates were about to be proposed, it was found that the special com- 
mittee of seven were unanimous in their selection of Mr. Gano, and recom- 
mended his appointment by the board, which, by the way, had met for its 
usual monthly meeting. W. H. Calvert, however, out of respect for an old 
friend, insisted on proposing the name of J. W. McCord, and the result of 
the balloting was: For Gano, 19; for McCord, 16. Mr. Gano’s election was 
afterward made unanimous, but it was aclose call. Mr. Gano is a son of 
Gazzam Gano, late president of the Amazon, and here is where the young 
man obtained his insurance education, He at present holds the appointment 
of secretary to the Covington and Newport boards, and, if recent rumors are 
to be credited, he will be slow to give this position up for the new one to 
which he has just been appointed. 

The subject of commissions came up at this meeting, and many members 
present positively refused to answer, when asked, how much commission they 
paid their solicitors or agents, as they claimed it was nobody’s business, stat- 
ing that if companies paid them twenty per cent and they (the agents) paid 
their solicitors twenty-five per cent, the agents were the only ones hurt, and 
the companies are always the ones benefited, no matter how these things go. 

The vacancies caused by the resignation of J. M. DeCamp and W. H. 
Calvert from the executive committee were filled by the appointment of A. M. 
L. Wasson and Henry Emerson, the third member being Adam Gray. 

The first meeting of the Life Underwriters Association of Cincinnati for the 





fespitet” 


a Saas 


oSGe 


y Sey 


eee as 


pat 


Bees 


ees 


a! 


. 


a 


tae 
pera x: 


9S 





Jan. 17, 1895] 


present year occurred on Saturday last at the Grand Hotel parlors, and Collin 
Ford, Jr., C. F, Metcalf, Harry H. Mack, Phil Simmons, R. B. Pogue and 
P. W. Lipman were elected members, whilst Dwight Kinney and D. Wach- 
man of the New York Life were proposed for membership. The annual 
meeting for the election of officers takes place next month, and will be fol- 
lowed by a grand dinner, LEo, 
CINCINNATI, O., January 14. 





NEW ENGLAND. 
[From Our Own CorRRESPONDENT. | 
The feature of the week has been the recommendations made by Insurance 
Commissioner Merrill to the present legislature. The following is a summary 
of his recommendations : 


In the revision of the insurance statute last year two typographical errors occurred 
which should be corrected, the word ‘‘fire” in the last paragraph of section 20 
should be stricken out, and the word ‘‘ issue” in the standard policy, following the 
restrictions as to camphine, benzine, naphtha, etc., should be changed to “ used.” 
The Commissioner points out several other necessary corrections in the statutes 
that should be made, and then says: 

The retirement from the department to accept a much more lucrative position of 
Deputy W. S. Smith,who, during the past seventeen years, had also filled the posi- 
tion of actuary, will necessitate the amending of the statute so as to provide an 
actuary for this department. 

The insurance companies transacting business in Massachusetts January r, in 
accordance with the law, precisely the same form and amount of taxes to the com- 
monwealth asis required of corporations of any other character. In addition, 
when the Insurance Department was established, valuation, license and other fees 
were required of the companies to maintain the cost of carrying on the department. 
Owing to the immense increase in business, far beyond the increase in expenditures 
in conducting the same, these fees have not only paid the entire salaries and other 
expenses of the department, but have returned an ever-increasing revenue to the 
commonwealth, the excess during 1894 being $38,600. Tne valuation fee has been 
from time to time decreased, until it isnow only one-fourth of one per cent per $1000 
of insurance, and it does not seem in the nature of the business to be desirable to 
further decrease any of the fees; but it will be admitted that as all these extra 
demands upon the companies were established for the sole purpose of meeting the 
actual expenses of the Insurance Department, the commonwealth ought not, in any 
degree of justice, to receive more than is expended by the department for its annual 
It is recommended that asa matter of equity to the ———. it be pro- 


cost. 
e department be 


vided that the excess of the agents’ fees over the actual cost of t 
paid back in proportional rates to the companies. 

Section 21 of the insurance statute says that ‘‘no oral or written misrepresenta- 
tion made in the negotiations of a contract or policy of insurance, by the insured 
or in his behalf, shall be deemed material, or defeat or avoid the policy, or prevent 
its attachment, unless such misrepresentation is made with actual intent to deceive, 
or unless the matter misrepresented increased the risk of loss."" ‘The intent of the 
legislature in this section is perfectly clear. It was to prevent a corporation from 
setting up a mere technical misrepresentation, which in no degree affected the risk 
or increased the liability of the company as a defense after the policy shall have 
become due. Since the passage of the act some of the companies have put into 
the application a warranty, by which the insured warrants each and all of the state- 
ments in the application to betrue. A recent case now pending upon appeal to 
the Supreme Court, to the eftect that a warrant is not such a misrepresentation as 
is covered by the above section, practically nullifies the entire provision contained 
in said section, and the same should be at once amended by inserting ‘‘ warranty 
therein.” 

Attention is called to the suggestion made in the life report of last year in relation 
to the necessity for legislation providing for the closing of assessment and fraternal 
corporations, which have dwindled in such a degree as to render their further 
existence only a menace to the interests of the public. It was shown that altogether 
nearly 150 of these corporations have a membership of less than 200 each, and the 
statute at present makes no provision for the closing of their affairs. During the 
past year there have been organized in this State an additional thirty-five, and some 
of this class of corporations have been admitted, making altogether 350 now trans- 
acting business in Massachusetts. No one will contend that there is room for one- 
half of this number to successfully compete for insurance on the lines in which they 
are conducted, and 1n addition to providing for a method of closing the weaklings, 
restriction should be thrown around the organization of such institutions so as to 
preclude the formation of such a large number, very generally intended for the 
benefit of only a few individuals. 

Attention is again called to the necessity of legislation forbidding fire insurance 
companies from paying losses while an investigation is pending in relation to the 
cause of the fire. 

In accordance with the provisions of the Jaw.now existing, domestic insurance 
companies may appoint agents at their pleasure, these not requiring, as in the case 
ot foreign companies, a license from the Insurance Department. No little confusion 
arises in case of complaints against individuals for acting without authority, trom 
the fact that under this condition of affairs the department has no knowledge as to 
who may be acting as agents of domestic companies, properly authorized by the 
same. The law should be amended to provide that domestic insurance companies 
shall forward to the department, for registry, the names of all agents appointed, 
— that no person shall be authorized to act as such agent until such registry has 
een made. 


The Boston board has voted to annul specific rates on steam vessels, and to 
hold in force minimum rates. The board has also approved the fifteen per 
cent reduction for single water supply to sprinkler systems when it is from 
a city main. The automatic alarm and watchman’s clock has been approved, 
and referred to the rating committee. 

The China Mutual Insurance Company has elected the following officers 
and directors: President, Edmund A. Pope ; secretary, Wm. H. Lord, both 
re-elected. Directors—John F. Brooks, T. Quincy Browne, Andrew Cutting, 
John S, Emery, Henry F. Greenleaf, Joseph A. Iasigi, Charles F. Perry 
Edmund A, Poole, J. Henry Sears, I. Goodwin Whitney, Chas, F, Wyman. 
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The ruling of the Insurance Commissioner on the statements of some of the 
mutual fire companies when, instead of charging as a liability the commis- 
sion on outstanding premiums of general agents the brokers’ commissions 
have been charged, it would seem, is a good move, as it will make a differ- 
ence of some fifteen per cent, the difference between the per cent charged 
and the actual cost of doing business, 

The Dwelling House Insurance Company has re-elected its eld board of 
directors, who have re-elected President Nichols, 

The Cambridge Mutual Fire Insurance Company has elected the following 
officers and directors: President, D. W. Hyde; secretary, A. L. Barbour ; 
assistant secretary, W. E, Burrage. Directors—W. J. Marvin, Stephen 
Moore, A. L. Barbour. 

The New England Insurance Exchange will not meet the Massachusetts 
Mutual Insurance Union on its action relative to insuring furniture on mer- 
cantile risks at term rates 

In his annual report filed at the Insurance Department, John C. Paige 
names eighty-two risks in Boston and adjacent cities and towns in which 
insurance in authorized companies could not be obtained. 

The examinations of the mutual companies by the Insurance Department 
has begun, and many of them will show a cash surplus. The condition of 
these mutual companies is very satisfactory, showing conservative and careful 
management. Among these may be named the Milford, Wachusetts, Old 
Colony, Melrose and New England, 

Manager F. A. Colley is now occupying his commodious new offices on 
Central street. They are handsomely finished and conveniently furnished, 
and well lighted by an elegant plate-glass front. Mr. Colley is to be congrat- 
ulated on his success, the result of personal attention to the business of his 
companies. There is no office of higher standing in Boston. 

The Massachusetts Mutual Fire Insurance Company, which recently rein- 
sured its risks, has re-elected the old board of directors, who have re-elected 
President Cumings and Secretary Corbett. Offices in the Fiske building, on 
State street, have been taken, where the company’s affairs will be closed up. 

The Continental Mutual Fire Insurance Company, having received its cer- 
tificate from the Insurance Department, will begin writing policies on Janu- 
ary 15. On general mercantile risks lines of not more than $5000 on a single 
hazard will be written. In its application to the department the company 
filed applications representing from $1,100,000 to $1,200,000; Krieger & 
Hatch, 533 and 539 Exchange building, Boston. 

A committee has been appointed by the Massachusetts Mutual Fire Insur- 
ance Union to meet a committee of the New England Insurance Exchange in 
conference relative to fire hazard from electric wires, with a view to devising 
some plan in the line of improvement over present conditions, 

The annual meeting and election of officers of the New England Insurance 
Exchange was held Saturday, and the following were elected: President, G. 
W. Hinkley of the Phoenix of Hartford; vice-presidents, W. H. Smith of the 
Providence-Washington, J. B. Cornish of the Springfield and J. J. Downey 
of the Royal and Pennsylvania; executive committee, F. A. Wetherbee of 
the Home, New York; S. G. Howe of the Phoenix, New York ; A, B, Fowler 
of the Providence-Washington ; N.S. Barstow of the Queen and A. P. Hatch 
of the Northern. 

Retiring President Adams then delivered his annual address, 

Boston, Mass., January 14. ALLAN Eric, 





NOTES EN ROUTE. 
[From Our OWN CORRESPONDENT.] 


H. F, Wright, Memphis, Tenn., superintendent the Metropolitan Life, 
opened that district September 1, 1892, with one man. On September 1, 
1894, he had sixty-seven agents and eight assistants. His business has 
exceeded the best expectations of beth himself and his company, and he has 
continuously ranked high in his company’s bulletin, During 1894 he pro- 
moted seven agents to assistants. Mr, Wright has recently taken quarters in 
the Odd Fellows building, which have been fitted up to suit his needs, 

Memphis has a new company in the Guardian, which advertises an author- 
ized capital and surplus of $400,000. To quote from its circular: ‘* With 
the combination of the profit participation and the advisory board features, 
and the entire State (Tennessee) for its field, the Guardian Insurance Com- 
pany is destined to become a great and successful company.” The officers 
are: President, James W. Richardson ; vice-president, W. N. Wilkerson ; 
secretary, B, F. Murphy ; manager, Sumter Cogswell, The company is now 
busily at work appointing agents throughout Tennessee, each one of whom 
subscribes to its stock. 

The Covenant Mutual Life of St. Louis issued a larger number of policies 
last year than it has done since 1872. Its premium income was consequently 
nicely increased and its financial account will show a general improvement. 
The ** Five-year cumulative eadowment” plan, introduced last year, met 
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with a large sale, It is possible the company may open up some new territory 
this year, 

ear O'Flynn, St. Louis, manager of the Standard Life and Accident for 
Missouri, Arkansas and Texas, has occupied that position now about one year, 
having come from the home office, where he was chief accountant for some 
years. Mr. O'Flynn has succeeded in building up a large business for his 
company in personal accident, railroad instalment and employers’ liability. 
He has surrounded himself with a first-class corps of agents and is confident 
of materially increasing his business in the present year. It is needless to add 
that the Standard is highly pleased with its results from the field of Manager 
O'Flynn. 

C. H. Huff, St. Louis, well known in the casualty world, has taken the 
management of the Guarantors of Pennsylvania for extensive territory in the 
Southwest. Owing to Mr. Huff's long experience in the business, it is likely 
that he will shortly have the Guarantors ranking among the leaders in his field. 

The Commonwealth Casualty Company of St. Louis having disposed of its 
preferred business, is now making a specialty of what it styles a combination 
industrial policy. The indemnities under this contract are as follows: Death 
by accident, $200 ; weekly indemnity (sickness), $6 ; weekly indemnity (acci- 
dent), $6. The indemnities are not to exceed thirty weeks. The company 
claims a guarantee and emergency fund of $55,000, which is held in trust for 
the specific benefit of policyholders. Secretary Sargent, a man of much 
enterprise and energy, continues the management of the company. 

Council Bluffs, Ia., has a new company in the Provident Fund Life Asso- 
ciation (co-operative), which expects to commence business about this time. 
The officers are: President, D, W. Bushnell ; vice-president, Walter I. 
Smith ; secretary, Forrest Smith ; counsel, John M. Galvin ; medical director, 
V. L. Treynor, M. D 

The Kansas Mutual Life of Topeka has made a good increase in business 
and strengthened its financial account. In July last the company entered 
Massachusetts, and later Maine and Vermont. W. F. Lunt of Boston has 
been appointed New England manager, and his results up to date have been 
very gratifying. The company also opened up Kentucky, Alabama and Ohio 
last year, appointing Green, Van Dyke & Co. of Louisville for Kentucky, C. 
H, Elson of Cleveland and W. S. Croy & Son of Mt. Vernon for Ohio, and 
R, W. Andrews of Birmingham for Alabama, The company contemplates 
opening additional Eastern territory this year. For a company of its age, the 
Kansas Mutual Life is making excellent progress. 

John E. Lord, Topeka,*general agent of the Mutual Life for Kansas, made 
a substantial increase in business last year, and figures on having a first-class 
experience in the present. A. H. Piety, formerly general agent of the 
National Life of Vermont at the same point, has joined Mr. Lord’s ferces as 
general traveling agent. 

In May, 1894, the Metropolitan Life opened Topeka, Kan., with W. 
Grafton Bateman as superintendent. Mr, Bateman was previously a superin- 
tendent for the Prudential in the East, having been in its service altogether 
ten years. Mr. Bateman brought with him to Topeka Edw. G Burch, Jas. 
L. Herron, John P. Campbell, Frank J. Mussman, William Duermit and D. 
S. Carey as assistants. He has now about forty agents. This district com- 
prises the towns of Topeka, Lawrence, Atchison and Ottawa, and others will 
likely be included shortly. The Metropolitan was the first industrial company 
to enter Kansas, and, under Superintendent Bateman, is now obtaining a 
healthy volume of both ordinary and industrial business from that field. Car- 
roll Colton, the former clerk of Mr. Bateman in the East, is also with him in 
Topeka. 

Jas. Egan, superintendent of the Metropolitan at Lincoln, Neb., took hold 
June 18th last with fourteen men and four assistants. By November 1 he 
had increased his force to twenty-five men and seven assistants Mr. Egan 
has seen eight years’ service in the industrial business, He is now in charge 
of Lincoln and Nebraska City, the latter point having five men and one 
assistant. Superintendent Egan has done so well in both industrial and 
ordinary business in his present field that he expects to have the same 
enlarged this month and to put on a number of new men, 

Col. C. W. Hicks has been appointed special agent of the North Platte 
district of Nebraska for the Omaha Fire. The company has closed a satis- 
factory year and will show a good statement. 

The United States Masonic and Guaranty Fund Life of Council Bluffs 
both fared well in the year just closed. The former continues to be the 
leading strictly Masonic life association, while the latter, for a new company, 
has made commendable progress, 

The Des Moines Life Association of Des Moines, Ia., did a business of 
over $5,000,000 in 1894, being a gain of over $1,500,000 over the year pre- 
ceding. Its banner agencies last year, outside of its home State, were in 
Missouri, Illinois and Colorado. At home the company continued to rank 
with the leaders, and the returns may show that it ranked No. 1 in Iowa last 
year, which was the best period in its history. President Rawson is to be 
congratulated upon his good results. 

Up to November 1 the losses of the State Insurance Company of Des 
Moines were less than for the same period of 1893 by $104,000. Its pre- 
mium income was increased, and we may expect a good statement from the 
State for its transactions in 1894, thanks to the good management of Secre- 
tary Black. 

The Royal Union Mutual Life of Des Moines nearly doubled its business 
last year. The company contemplates cultivating additional territory in the 
near future. President Jackson and Secretary Foster are both giving the 
company their best efforts both in executive work and the procurement of 
new business. 

The Farmers of Cedar Rapids closed a good year, as usual. An increase 
of about $20,000 will be shown in premium receipts and a good statement in 
all respects put forth. Secretary Henderson never fails to make a good 
showing. 

The National Credit Insurance Company of Minneapolis made 1894 the 
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most prosperous year in its career. The fall months were notably good ones, 
and while the losses of this company, in common with other like institutions, 
were heavy last year, the National Credit managed to build up a large busi- 
ness and shows aclean sheet on the loss payment for that period. C. H. 
Maxcy, formerly treasurer, has been made second vice-president, retaining 
his former office as well. J. F. A. Williams, associated with the company 
since its organization, is now its manager. The company has opened a 
Southern department, embracing Louisiana, Texas, Arkansas, Mississippi 
and Alabama, with Albert D. Wolf of New Orleans in charge. A South- 
eastern department, comprising Maryland, Virginia, the Carolinas, Georgia 
and Florida, is also about ready for business. Baltimore will be the head- 
quarters of this department 

The Northwestera Life Asscciation of Minneapolis entered Missouri last 
year, giving it eight States for its field. The new business of the company in 
1894 was in keeping with the times and its financial account was well 
increased, The company’s statement will show satisfactory results, as usual. 

The Millers and Manufacturers Insurance Company of Minneapolis closed 
a very good year. While it is a little early yet for figures, the good results of 
Secretary Shove’s work will, it is safe to say, take the form of another satis- 
factory statement. 

On November 1 W. S. Herber of Minneapolis associated with him Fred- 
erick Paine, under the style of Herber & Paine. Mr. Paine has been in the 
business in Minneapolis for the past seventeen years, and the combination 
means an increase in business and prominence for this firm. The companies 
now represented are the Merchants of Newark, Greenwich of New York and 
Traders of Chicago. Another company can also be weil taken care of, owing 
to the growth of business in this office. 

The Life Insurance Clearing Company of St. Paul is now in about thirty 
States, having recently entered New Jersey, Missouri and Kentucky. The 
company experienced a healthy growth in business last year and impreved its 
financial account nicely. 

The Milwaukee Mechanics has appointed Joseph Hensworth, Chicago, 
special agent and adjuster for Illinois and Indiana. The company fared well 
in 1894 and wiil make a good statement. Few companies are more successful 
than the Milwaukee Mechanics. 

The Northwestern Mutual Life of Milwaukee will show in its forthcoming 
statement a satisfactory growth in business and a handsomely increased sur- 
plus. H. F. Morris, for ten years in the company’s service, latterly as home 
office special, has been promoted to assistant superintendent of agencies, and 
G. E. Copeland, also with the company for a similar period, both in the field 
and the office, has been made second assistant superintendent of agents. Both 
are well-merited promotions. The Northwestern Mutual Life is one of the 
best companies in the world. 

D E. Murphy, Milwaukee, general agent of the Northwestern Mutual Life 
for Wisconsin and Northern Michigan, continues to turn in a healthy volume 
of business, his record showing now, as it has in the past thirteen years, that 
he is producing ten per cent of the entire business of the company. In 1893 
the company increased its business in Wisconsin over $306,000 more than all 
of the other companies combined. Mr. Murphy’s many friends will be pleased 
to learn that his health has much improved, and they may expect to hear 
equally good reports of his work in 1895. T. E. P. 





CANADA. 


[From OuR Own CoRRESPONDENT. ] 

It is reported that a prominent insurance agent in Ottawa is behind in the 
accounts with companies he represents to the extent of about $18,000. The 
Equitable is the principal sufferer, I understand. 

E. A. Cowley has resigned the management of the United States Life for 
the Province of Quebec, and has been appointed inspector for the New York 
Life. 

T. G. McConkey, for some time past cashier at Toronto for the New York 
Life, has recently been appointed director of agencies for Ontario for the same 
company. 

In spite of the depression in trade several companies here will show sub- 
stantial increases in new business written in 1894, as compared with 1893. 

The firm of Michand, Hudeon & Daly, in existence since 1884 as general 
agents New York Life Insurance Company, has been dissolved. Hudon & 
Daly continue together and Michand alone, all for the same company. 

The Canada Life’s new building in Montreal is progressing and will be a 
handsome addition to this city’s architectural beauties. 

L. Denis Hudon, for the past eight years general agent at Quebec for the 
Union Mutual, has resigned. His successor has not yet been apponited. 

MONTREAL, CAN., January 7. CANUCK. 








—The Fidelity and Casualty Company has decided to issue to clients guar- 
antees that the goods sold by them will be as represented. According to the 
company’s prospectus, in order to make this system of insurance effective, it 
will grant such clients the right to state in their advertisements that the 
guarantee of the company will be given when desired with each invoice of 
goods sold, and it will issue its guarantees in coupon form iu amounts stated 
on the face of the coupon, which guarantees will become effective when prop- 
erly dated and signed by the seller. 
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Jan. 17, 1895] 
CASUALTY INSURANCE. 


—It is announced that the Union Casualty of St. Louis has withdrawn from 
the plate glass compact. 

—The annual electicn of the Lloyds Plate Glass Insurance Company will 
be held on Wednesday, February 6. 

—William E. Midgley has secured a writ of hadeas corpus to have the 
legality of his arrest and detention inquired into. 

—The Inter-State Casualty Company of New York made a gain of 
$12,000,000 in the amount in force during 1894. 

—The boiler explosions reported in October last numbered thirty-four, 
causing the death of thirty-eight persons and seriously injuring thirty-nine 
others. 

—The Imperial Accident Association has been incorporated at Des Moines, 
la., by Ed G, Pratt, Wm. Brown, Oscar H, Casebeer, H. Birdsell and 
George C. McMurtey. 

—The American Surety last week re-elected its old board of directors, with 
the addition of John M. Sloan and Marcellus Hartley of New York and John 
J. Mitchell of Chicago. 

—F. J. Moore, who recently resigned as superintendent of agencies of the 
New England Mutual Accident of Boston, is now manager of the Hotel 
Ingram at Chicago, IIl. 

—Insurance Commissioner Luper of Pennsylvania has requested the Attor- 
ney-General to proceed against a Philadelphia association which is insuring 
bicycles without having obtained authority to do an insurance business. 

—The leading accident companies of England writing emplover’s liability 
insurance have agreed upon a tariff of rates which went into effect on the Ist 
inst. American companies should not be slow to follow the example set. 

—The National Accident Society of New York is issuing two new policies 
styled the special A. A. $10,000 combination policy, costing $5 per quarter, 
and the $12,000 combination, costing $20 per annum, payable in advance. 

—E. E. Clapp, manager of the Fidelity and Casualty, reports that his 
agency collected premiums in 1894 to the amount of $150,000, of which 
$60,000 was in New York city. This was for personal accident business 
only. 

—The Peoples Vehicles Accident Insurance Company has been incorporated 
at Baltimore by Jacob G, Hartman, George W. Barkman, Andrew Popplein, 
Charles D. Blake and Frank V. Rhodes. The capital stock is $10,000, and 
the object is to insure against loss and damages to vehicles, 

—The Central Accident Insurance Company of Pittsburgh has been 
chartered with a capital stock of $200,000 and $50,000 surplus. I ts officers are 
William H. Graham, president ; H. J. Heintz, vice-president ; G, W. Eisen. 
beis, treasurer, and Ralph Butler, secretary and general manager. 

—The United States Mutual Accident Association will show a gain in net 
assets for 1894 and an increase of about 4000 in membership. The meeting 
of the members to approve the stock reincorporation plan will be held on 
Friday, The officers are confident that the plaa will be unanimously approved, 


—The Mercantile Mutua! Accident Association of Boston, which is the 
oldest accident association in New England, is making a very vigorous push 
for business in Massachusetts. Maine, New York and the District of Colum- 
bia. Messrs. Wellman and Stevens intend to bring the Mercantile well to 
the front. 

—A Federal jury, at Madison, Wis., has given Mrs. Katherine Sturm a 
verdict for $5375 against the Provident Fund Society of New York. Mrs, 
Sturm’s son Frank was killed by a rifle in hisown hands somewhat over a 
year ago. Whether the act was accidental or with suicidal intent was the 
point in question, 

—Here is the latest: A drug store in Boston issued a medal and guaran- 
teed to pay $100 on the death of any person who had one of these medals on 
his person at the time of his death. Insurance Commissioner Merrill sent 
word to the druggist that his scheme came under the head of insurance and 
could not be permitted, 

—The Phcenix Title and Insurance Company of Phoenix, Ariz., has been 
incorporated by Thomas Armstrong, Jr., J. B. Lacy, J. E. Walker, Francis 
C, Hatch, N. O. Murphy and R. L. Long. The capital stock is $100,000, 
divided into tooo shares. The object of the incorporation is the carrying on 
of a general abstract and insurance business. 

—The Fidelity Live Stock Insurance Company of Maryland has been 
incorporated at Baltimore by Matthew S. Brennan, William C. Page, John 
W. Brosius, James M, Douglas, Philip L. C. Fischer, Washington Bowle 
and Daniel C. Coblens, The company will insure horses and mules against 
disease and accident upon the mutual plan. There is no capital stock. 

—J. H. Price, Insurance Commissioner of the State of Washingten, says 
regarding Hall’s Statistical Compilation: ‘* The dual work betrays the care- 
ful and painstaking hand of the statistician, and will be invaluable as a hand- 
book for agents.”” This work, issued in two volumes, will be sent by The 
Spectator Company to any address on receipt of price, which is only $1. 

—The following is a list of the notable casualties reported in the United 
States during 1894: January 15, 11 persons were killed and about 50 injured 
by a collision on the Delaware, Lackawanna and Western Railroad near Jer- 
sey City; March 23, 5 persons were killed by an explosion of dynamite near 
Pittsburg, Pa.; April 9, several lives were lost bya fire at the Davidson 
hotel, Milwaukee ; May 13, by the capsizing of a boat four Harvard students 
were drowned in Boston harbor; June 24, the tug James D. Nichols foun- 
dered off Atlantic Highlands and 25 persons were drowned ; June 27, 10 per- 
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sons were killed and more than 30 injured by a wind storm in Minnesota and 
South Dakota ; July 25, 3 firemen were killed at Washington, D. C., by fall- 
ing walls; August 10, by the wrecking of a train near Lincoln, Neb., 12 per- 
sons were burned to death and g severely injured ; September 2, more than 
500 persons lost their lives in the destruction of three Minnesota towns by 
tire ; September 17, 8 persons burned to death at a fire in a mattress factory 
at Washington, D. C.; October 2, a cyclone at Little Rock, Ark., killed 4 
persons and injured seriously 30 others ; October 5. six men killed by falling 
walls at a fire in Detroit ; October 6, by the falling of a train from a trestle at 
West Point, Ga., 2 persons were killed and 7 injured ; October 8, an explo- 
sion of dynamite at Lronwood, Mich., caused the death of 5 persons ; October 
II, 5 men were killed and 6 injured by a boiler explosion at Shamokin, Pa.; 
October 16, the Gloucester (Mass.) fishing fleet reported the loss of 29 vessels 
and 112 men during the season ; October 22, 4 children burned to death at 
Nyack, N. Y.; November 17, 8 men drowned by the capsizing of a barge in 
Charlotte harbor, Fla.; November 21, 7 men killed and 4 injured by an 
explosion in a West Virginia coal mine; December 31, 17 lives lost at a fire 
in the Delavan House, Albany, N. Y. 





NEWS OF THE WEEK. 


The New York Insurance Department Life Blank. 


ALL the regular life insurance companies operating in New York have now 
been furnished with the blank on which to make their statements covering the 
year 1894. The form is that adopted by the committee on blanks of the 
insurance convention, a part of which we printed in our issue of November 
15, with the addition of the following under the head ‘* Miscellaneous 
Questions: ” 


10. What is the amount in force of policies issued during the year 1894 on 
which the premiums have been paid in full to the company in cash? 
Answer..... 

11. How much of the amount given in answer tothe last question consists 
of the following : 

(1.) Paid-up insurance or ‘‘additions,” purchased by application of 
reversionary dividend...........++++++ Debvse teense 

(2.) Difference between amount of instalment policies and their com- 
muted amounts if payable in full at death, or at the end of endowment 
CR Bi ass ctcconds 

(3.) Paid-up insurance purchased by surrender of original policies. 

(4.) Continued insurance purchased by application of the whole or part of 
the reserve on original policies, the premiums of which are unpaid $........ 

(5.) Changed policies issued in lieu of original policies. 

12, What is theamount of policies issued during the year 1894 in the hands 
of agents herein reported to the department as in force, premiums on which 
have not been received by the company in cash? Answer.............. 

13. What is the amount of renewal receipts for the year 1894in the hands 
of agents on policies herein reported to the department as in force, the on 
miums on which have not been received by the company in cash? Ans.. 

14. What is the amount of unpaid notes received by the iil in pay- 
ment of premiums during the year 1894? Answer......... 





Over Three Hundred [iillions. 


ALL past achievements of life insurance companies, ordinary or industrial, 


‘jegal-reserve or assessment, American or foreign, pale to insignificance and are 


thrust far into the background by the wonderful record made by the Metropoli- 
tan Life Insurance Company of New York in the year 1894. President John R. 
Hegeman had a birthday surprise in that year, consisting of the receipt in one 
week of applications to the amount of $8,830,000, and it appears now that the 
impetus then gathered was continued throughout the year, with the result of 
rolling up the tremendous totafof three hundred and eight millions of new 
business in the year. This is seventy-five millions more than has ever been 
reported by a single company as the result of one year's transactions, Con- 
trasted with the business of 1893 of the Metropolitan, it shows that the com- 
pany nearly doubled its new issues in 1894. The figures of 1893 were indus- 
trial policies 1,111,726 for $150,057,703, ordinary business 5486 policies for 
$6,123.656. On the same basis the company issued in 1894 about 2,200,000 
policies, of which 11,000, amounting to $12,000,000, were in the ordinary 
branch. The march of the Metropolitan is toward the top, and the three 
‘* ordinary” giants had better look to their laurels. 





Affairs of the United States Mutual Accident. 
INSURANCE circles were much surprised to learn during the past week that 
Wm. Bro Smith, secretary of the United States Mutual Accident Associa- 
tion, had resigned that position, to take effect February 1. Mr. Smith will 
remove to Hartford, Conn., as assistant to Secretary Rodney Dennis of the 
Travelers Insurance Company. The resignation of Mr. Smith was accepted 
with many regrets by the directors of the United States Mutual, and his suc- 
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cessor will not be appointed until after the reincorporation as a stock com- 
pany. E. F. Holmes, who for the past year has acted as superintendent of 
agencies for the United States Mutual, has also resigned, to accept a position 
with the Travelers. He is succeeded by J. B. Arnold, who held the position 
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COMPANIES AND AGENTS. 


The Mechanics of Philadelphia. 

Aw excellent financial statement is presented by the Mechanics Insurance Com- 
pany of Philadelphia for the year just terminated. Gains were made in assets, 
reinsurance reserve and net surplus respectively as follows: $40,568, $8372 and 
$36,181. These additions make the assets stand at $800,891 (crossing the $800,000 
mark for the first time); the reinsurance reserve (including amount reclaimable 
on perpetual policies) at $362,341, and the net surplus at $136,211, the highest 
point reached since 1890. The Mechanics has, in its more than forty years of life, 
paid losses in the neighborhood of $1,300,000, its loss ratio for the whole period 
being only about fifty-four per cent. With the Mechanics, as with most other com- 
panies, 1893 was a losing year, but its power of recuperation is indicated by the 
fact that in 1894 it not only made up its loss of surplus in 1893, but gained $10,000 
more. Simon J. Martin, now president of the Mechanics, was for many years its 
secretary, and is one of the brightest of Philadelphia’s younger underwriters. 
John A. Snyder was elected secretary in 1894, on the promotion of Mr. Martin, 
and now holds that office. They both deserve credit for the fine exhibit the com- 
pany is enabled to make. 





The Fidelity Mutual Life Association. 

PRESIDENT L. G. FousE of the above-named association had a very gratifying 
report to make at the annual meeting of the members in Philadelphia last week. 
He referred to the decisions in favor of the Fidelity given during 1894 by the Insur- 
ance Commissioner of Texas and the State Auditor of Iowa, where representatives 
of old line companies had endeavored to bring the association under the legal 
reserve requirements. The Pitezel-Holmes-Howe conspiracy case was also men- 
tioned. The financial statement of the Fidelity shows that its income in 1894 
amounted to $1,156,737, and the total disbursements were $958,848. The total 
net or invested assets increased in the year twenty-four per cent, and now amount 
to $1,027,536. ‘Lhe new business of the year issued and paid for was $19,449,750, 
and the total insurance in force amounts to $53,132,900, divided among nearly 
23,000 members. The mortality experience was again extremely favorable, the 
rate for the year being 8.21 per thousand insured, equal to 65.4 per cent of the 
expected, according to the Combined Experience Table. The old board of direc- 
tors were re-elected, with the addition of Alexander McKnight. The steady growth 
of the Fidelity Mutual in point of size and financial strength is, due largely to Presi- 
dent Fouse's efforts, which are ably seconded by the other executive officers, viz. : 
Alexander McKnight, vice-president; W.S. Campbell, secretary and solicitor, 
and O. C. Bosbyshell, treasurer. S. C. Bolling, superintendent of agencies, 
received special commendation in President Fouse’s report for his work in behalf 
of the association. 





The German-American Insurance Company. 

THIS well-known and popular company had a favorable experience last year, and 
Vice-President James A. Silvey announces with much satisfaction that it made a 
nice profit on its insurance business proper, aside from its profits on investments. 
The annual statement just printed shows that the company has a cash capital of 
$1,000,000, and total assets of $6,240,099, and a net surplus of $1,856,375. This is 
a gain of $242,696 in assets, and over $200,000 in net surplus. The addition of 
$95,369 to the reinsurance fund brings this fund up to $2,797,506. Thenet premium 
income last year was $3,068,849, a gain of $48,222 over the previous year. The 
company paid for losses in 1894 $1,903,208, which is nearly $20,000 less than it 
paid during the preceding year. The German-American is recognized as one of 
the most progressive and pushing companies in the field of fire insurance, and is 
managed with great intelligence and ability. James A. Silvey, who recently suc- 
ceeded to the first vice-presidency, becomes the actual manager of the company, 
i, Oelbermann, the president, living abroad. Mr. Silvey has been the second vice- 
president and secretary for many years, and as such had charge of the general 
details of the business. His promotion to the position of executive manager brings 
him a little more prominently to the front, but adds little to his powers or duties. 
Ihe secretary of the company is William S. Newell, and the assistant secretaries, 
P. E, Rasor, James M. Forbush and Edwin M. Cragin. 





The Pheenix Insurance Company. 

THE Phoenix. Insurance Company of Hartford presented its eighty first semi- 
annual statement promptly on the incoming of the new year. This is one of the 
solid, substantial, trustworthy companies, whose name has become a household 
word. Possessed of large resources and a management endowed with progressive 
ideas, the Phoenix is a company for which agents like to work, and whose policies 
are highly prized by propertyowners. The company has a cash capital of $2,000,- 
ooo, and assets amounting in the aggregate to $5,588,058, all invested in good 
dividend-paying securities. Its reinsurance fund amounts to $2,327,261, and it has 
a net surplus over all liabilities of $737,218, while adding the capital to this sum, 
gives $2,737,218 as the surplus as regards policyholders. The Phoenix has paid to 
policyholders on account of fire losses since its organization $35,629,629, and has 
established an enviable reputation for the promptness and fairness with which it 
settles with claimants who have suftered loss. 

The details of the transactions of the company for 1894 have not yet been made 
up for publication, as many distant agencies are to be heard from after their books 
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are closed at the end of the year. Knowing the enterprise and ability of the inan- 
agement, however, it is fair to assume that the Phoenix held its own in the field, 
and will show material gains over last year in the volume of business written and 
premiums received. The president of the company, D. W. C. Skilton, is one of 
the best known fire underwriters in the business, having been actively identified 
with the National Board, and at one time its president, for many years. The vice- 
president of the company is J. H. Mitchell; the second vice-president, Charles E, 
Galacar; secretary, Geo. H. Burdick, and assistant secretary, John B. Knox. 
These gentlemen have had much experience as fire underwriters and executive 
officers, and, working harmoniously together, keep the Phoenix at the forefront of 
the battle. 

The managers for the Metropolitan district are Courtney & McCay. 

H. M. Magill, general agent for the Western department, with headquarters at 
Cincinnati, has had an extensive experience in fire underwriting, and his depart- 
ment is one of the best known in the West. Theodore F. Spear is his assistant 
manager, and between them they leave very little uncultivated territory within their 
jurisdiction. 

The interests of the Phoenix on the Pacific Coast are well looked after by A. E. 
Magill of San Francisco, who is general agent for that entire territory. 

While the above-named are the chief representatives of the Phoenix, its field 
force, subordinate to them, is well organized, and covers pretty much the entire 
country. The company is thoroughly well equipped, and a continuance of the 
intelligence and ability with which it is managed will make its success enduring for 
all time. 





The Metropolitan Plate Glass Insurance Company. 

THE twenty-first annual report of President Henry Harteau to the directors of 
the Metropolitan Plate Glass Insurance Company is extremely encouraging, show- 
ing decreased losses and a substantial gain in net surplus, although the assets have 
been revalued on a most conservative basis. The amount paid for losses in 1894 
was $84,206, a decrease of over $21,000 from the previous year, but, as President 
Harteau points out, this is due to the decreased cost of plate glass and not to any 
diminution in the number of casualties. 

Plate glass dealers have already increased their prices about twelve per cent over 
1893, and a still further increase may be expected when the proposed combination 
of manufacturers is consummated. The assets of the Metropolitan exceed $420,000, 
and the net surplus, amounting to $178,649, shows a gain of over $29,000 in the 
year. Mr. Harteau points out that the company’s building is carried at its cost 
value, $150,000, although it is easily worth an additional $100,000, as judged by 
recent sales of real estate in the neighborhood. The stockholders of the company 
have every reason to feel confidence in the management of this company. Presi- 
dent Harteau refers to the Lloyds principle, and expresses gratification that the 
system has not been extended to plate glass insurance. We quote from his report 
as follows: ‘‘ Since the advent of the Lloyds plan of underwriting, which has now 
become universal in our State, I have thought that in the initiative move in their 
creation, if our Superintendent of the Insurance Department of this State had taken 
the firm position not to recognize this plan of underwriting, and forced the parties 
to apply to the courts for redress, he would have done excellent service, not only to 
legitimate companies, but to the community at large.”” 

The Metropolitan paid its usual sixteen per cent dividend in 1894. 

The executive officers of the company are: Henry Harteau, president; Daniel 
D. Whitney, vice-president, and Eugene H. Winslow, secretary. 





The Williamsburgh City Fire Insurance Company. 

A FIRST-CLASS statement is made public by the Williamsburgh City Fire Insur- 
ance Company of Brooklyn, as of December 31, 1894. An imposing array of 
assets is made, which is headed by the item ‘‘ real estate, $629,000." Other excel- 
lent investments complete the list and bring the total up to $1,495,536, an increase 
during the year of nearly $20,000. A very encouraging gain was made in the net 
surplus. On January 1, 1894, this was $597,390; but over $35,000 was added to 
this account in 1894, making it now stand at $632,794. As the capital of the 
Williamsburgh City is $250,000, its stock is now worth on the books $353.11 per 
$100, placing the company very near the top of the ladderas regards intrinsic 
value of stock. The addition of a large sum to the surplus has not interfered with 
the payment of the regular dividends, and the usual semi-annual dividend of ten 
per cent has just been declared. The president of the company, Marshall S. 
Driggs, is a worthy successor of his father, Edmund Driggs; and his underwriting 
talent is ably supplemented by that of the secretary, F. H. Way. 





The Bankers Life Association of Des Moines. 
THE fifteenth annual statement of the original Bankers Life Association shows that 
the past year was, in spite of adverse financial circumstances, an extremely pros- 
perous one for it. Substantial increases appear in every item of the statement, a 
fact which must make the policyholders feel confidence in the stability of their insti- 
tution. The association possesses assets amounting to $1,494,264, an increase of 
$250,024 in the year, and $1,050, 348 of the total is on deposit with the State Auditor 
of Iowa, in accordance with the requirements of the deposit law. The guarantee 
fund amounts to $1,101,388, leaving a net surplus of $395,703. During the year the 
Bankers Life paid in death claims $361,376, and also returned to beneficiaries 
$7302 of guarantee deposits. Since organization over $1,669,800 has been paid to 
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beneficiaries. The insurance in force now amounts to $59,296,000, a gaininthe year 
of $9,926,000. The association runs at an extremely low rate of exp=nse, the rate 
being in 1893 and 1894 only $2.38 per each $roooinsured. As an evid~nce of the 
careful selection exercised and the correspondingly high character of the risks, we 
note that the death rate in the association's fifteenth year was only 6.52 in the 
thousand, while in 1893 it was:7.05 per thousand. The Bankers of Des Moines has 
a host of imitators, but imitation of its plans seems to hive increased its own 
popularity. Greater progress is doubtless yet in store for it. Edward A. Temple, 
the originator of the plan, is president, and A. C. Stilson is secretary of the Bank- 
ers, and these gentlemen intend to keep their association among the leaders. 





J. R. Skinner & Co.’s Companies. 
DURING the past year J. R. Skinner & Co. of No. 120 Broadway, New York, have 
successfully introduced two companies, viz., the Equitable Mutual Fire Insurance 
Corporation (capital, $200,000) and the Long Island Mutual Fire In-urance Cor- 
poration (capital, $100,000). 

The first-named company had assets on December 31, 1894, amounting to 
$250,825, this sum being constituted as follows: United States bonis, $23 450; 
cash in banks and office, $33,786; premiums in course of collection, $33,589, and 
other securities approved by the Insurance Department, $160,000. Against these 
assets were chargeable: Outstanding losses, $16,374; reserve, $46,660; other 
claims, $5038, a total of $68,072, leaving a surplus as to policyholders of $182,750. 

The Equitable’s premiums were sufficient to provide for losses, expenses and 
re‘nsurance reserve, and to place $22,750 in the surplus—an excelient record. 

On December 31, 1894, the Long Island Mutual had cash in bank amounting to 
$21,378; premiums in process of collection, $14,918, and other approved securi- 
ties, $79,900, an aggregate of $116,196. Its liabilities were $11,843, consisting of 
reserve, $8105; urpaid losses, $1509, and other debts, $2238. This leaves a sur- 
plus as to policyholders of $104,353. 





The New York Life Insurance Company. 
ON another page of this issue of THE SPECTATOR wili be found the fiftieth annual 
statement of the New York Life Insurance Company in detail, to which is appended 
the certificate ot James F. Pierce, the Insurance Superintendent of the State of 
New York, certifying to the correctness of the assets, liabilities and surplus of the 
company. The company in accordance with the policy inaugurated by President 
McCall has issued a complete copy of its report as presented to the Insurance 
Department, showing every detail of receipts, disbursements and investments. 
The premium income in 1894 was $29,411,386, the new ca-h premiums being 
$7,159,715, including $871,723 for annui y receipts. The company reports that 
notes are not accepted for new premiums, so that this statement means all cash. 
Tre total income increased $2,619,667 in the year, and stands at $36,483,314. The 
policyholders received $15,665,003, while the other expenditures amounted to 
$8,474,427. It is worthy of note that the ratio of expenses to income is one and 
three-quarters per cent less than in 1893. The gross assets are now $162,011,771, 
a gain of $13.300,000 in the year, while the surplus shows an increase of $3,200,000, 
bringing it up to $20,249,308. The new business issued was 80,722 policies for 
$198,601,374; including revived and additions, the figures are 81,324 policies for 
$206,545.392, the instalment policies being reported only at their commuted value 
at death or maturity. The company has 277,600 policies in force for $813,294,160. 

The miscellaneous questions asked tn the department blank are all answered 
in full by the New York Life, and show that the company does not include in its 
new issues paid-up insurance or additions purchased by application of reversionary 
dividends, or purchased by surrender of original policies, or continued insurance 
purchased by the reserves on old policies, or changed policies issued in lieu of 
original policies. and also gives only the commuted values of instalment policies. 
The new issucs in force in the hands of agents and not reported on are about 
$39,000,000, and the agents also hold renewal premium receipts to the amount of 
$2,965,952. It takes about sixty days to secure reports on these matters, but the 
books o! the company were closed promptly on December 31, without waiting to 
get these returns in the 1894 account. 

It will be seen from the foregoing that the agents of the compary have an 
abundance of good points to use 1n their 1895 campaign, which will be celebrated 
as the Golden Year, and President John A. McCall is to be congratulated on such 
a showing as the result of his effective management. Now, that the company isso 
absolutely re-established in public confidence, we may look for other reforms in 
addition to those that Mr. McCall has made conspicuous since he assumed the 
presidency. 








MERE MENTION. 


Life Insurance Notes. 


—A new trial has been ordered in the Fraker case at Kansas City, Mo. 

—The new business of the Canada Life last year increased $500,000 over that of 
1893. 

—The Berkshire Life will soon be occupying its new home office building at 
Pittsfield. 


—David S. Hendrick, general manager at Washington, D. C.., for the Bonga 
tan Life, announces the following appointments in Virginia: Col. Thos. R, 


[ Thursday 


—The Brooklyn Life has appointed Harry L. Trees its representative at Pitts- 
burgh, Pa. 

Mar-hall, Richmond; A. L. Adamson, Manchester, 
burg. 

—The Chicago Guaranty Fund Life wrote ali te less than $1,000,000 of new 
business in 1894. 

—Death claims and matured endowments paid by the Mutual Life in 1894 
exceeded $12,500,000. 

—It is reported that the 1894 new business of the Equitable exceeds that of 1893 
by about $50,000,000. 

—We acknowledge receipt of a very handsome calendar from that pushing f§ eign 
company, the Nederland Lite. 

—Albert Klamroth succeeds the late Frederick Schroeder as assistant secretary 
of the Mutual Lite of New York 

—An order has been granted dissolving the Commercial Alliance Life and 
making W. T. Gilbert permanent receiver. 

—The Iowa Life of Sioux City wrote about $3,000,000 new business in 1894; the 
Manhattan of New York wrote $12,250,000. 

—The Maryland Beneficial Association, an assessment concern located at 
Hagerstown, Md., has joined the silent majority. 

—The Northwestern Masonic Aid reports $141,000,000 insurance in force; 

$22,000,000 new business in 1894, and a surplus of $750,000. 

—Albert Friedman has been made director of agencies for the National Life 
Association of Hartford. He formerly represen'ed the National at Cleveland, O. 

—The committees on banks and insurance of the New Jersey legislature are as 
follows : Senate—Ketcham, Wiliams and Ross. House—Ersele, Davies, Ginder, 
McAndrew and Minch. 

—The Provident Savings repor's new business in 1894 amounting to $21,810,000. 
President Homans of this « company returned from ! is European trip December 26, 
and is again at his desk. 

—The Sun Life of Louisville reports a gain of 16,083 p»licies in force at the end 
of 1894, with anincrease in the weekly debit of $1370. The claims paid in the 
year amounted to $62,889. 

—Gauti*r De Ste Croix has been appointed agency superintendent of the Equit- 
able Life at its London office. The gentleman was formerly connected with the 
Mutual Life of New York. 

—In the week ending January 5 the Mutual Life paid out more for matured 
endowments than for death claims, the amounts being, death claims, 
matured endowments, $78,164. 

—A number of large employers liability risks have recently been captured by 
the New York city agency of the Travelers, much to the discomfiture of other com- 
panies formerly carrying them. 

—J.D. Knapp, manager of the Northwest’ rn department of the Mutual Reserve 
Fund, reports that Illinois contributed $8,560,000 of the $81,365,145 new business 
written by the association in 1894. 

—The officers of the State Mutual Life Insurance Company of Chicago will have 
to stand trial under the indictments found in October last, as Judge Allen has 
denied a motion to quash the indictments. 

—Rev. Laurens T. Shuler died in Newark on the 6thinst., at the age of forty- 
six. He had been connected with the Prudential Insurance Company for the past 
ten years, having charge of the supply department. 

—Robert N. Foner, State agent for Kentucky of the Phoenix Mu ual Life, has 
had Southern Ohio added to his field and will remove to Cincinnati. William G. 
Fitch, the company’s former manager for Ohio, has resigned 

—The Nederland Life wrote in December last 290 policies for $1,178,402, making 
a total of 2471 for $9,415 500. The company now has in force in the Unived States 
1913 policies for $7, 462,500. During 1894 the company paid in death claims 
$22,000. 

—The monthly meeting of the Life Insurance Association of New York will be 
held at the rooms of the Insurance Club on Tuesday next at5.30 P.M. The new 
constitution will come up for adoption and a large attendance is consequently 
expected. 

—The firm of Roe, Hibberd & Hibberd, Kentucky managers of the Equitable 
of New York, is succeeded by the firm of Hibberd Bros. & Lyon. Juhn H. Roe 
retires after long and faithful service and is succeeded by Edward A. Lyon, formerly 
cashier at the Louisville office. 

—Edward A. Woods, the Pittsburgh manager of the Equitable, has eizhbty-eight 
policyholders on his books for $50,000 or more each. He will doubtless increzse the 
list to 100 before the end of 1895. The new business written by this age cy last 
year amounted to $12,720,075. 

—E. B. Harper, president of the Mutual Reserve Fund, is recovering from his 
recent attack of the grip, and will probably be able to attend the annual meeting 
on Wednesday next if the weather is favorable. The report of the examination of 
this association will be out in a few days. 

—lIke France, superintendent of the Metropolitan at Worcester, Mass., has left 
the company after fourteen years of service. He is succeeded by E. F. Clarey 
Mr. France was presented with an elegant gold charm and testimonial from his old 
associates in the field, which he highly appreciates. 

—Auditor McCarthy of Iowa has decided in the petition of the lowa Life Under- 
writers Association against the Fidelity Mutual Life that the latter is a mutual 
benefit association, and is not therefore required to maintain the ‘‘legal reserve" 
or to pay taxes imposed on regular life insurance companies. 

—The annual meeting of the policyholders of the N {ational Life Association of 
Hartford was held in that city on Thursday last. The report showed assets of 
$6,114, 643; liabilities, $5,055,456; insurance written in 1894, $12,209,196; insur- 
ance now in force, $24,647,134, a gain of $6,631,263 in the year. 

—The Knights of the Loyal Guard of Flint, Mich., is the latest fraternal organi- 
zation. The officers are: F. H. Rankin, Jr., supreme commander-in-chief; W. 
C. Durant, supreme general; E. O. W. ood, supreme recorder general; B. F. 
Cotharin, supreme paymaster general; Dr. O. M. Millard, supreme surgeon- 
general; M. W. Stevens, supreme advocate- general; J. P. Burroughs, F. D. 
Buckingham, T. F. Anderson, board of directors. 

—The leaders of the Prudential in 1894, in the industrial branch, were C. V. 
Dykeman of Brooklyn, F. Eichbauer of Chicago, and A. X. Schmitt of Chicago, 
among the superintendents. P. J. Cox of Chicago heads the list of assistants. In 
the ordinary branch, L. W. Frisbee of Newark leads with $421,000 issued, and 


and W. W. Roller, Harrison- 


$72,514 ; 
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Henry Wertmer of Buftalo is second with $369,000. The force of the Prudential is 
now well off on the 1895 course, and the winners of 1894 will have to do big things 
to retain their positions. The company's new business for the year was in the 
neighborhcod of $220.000,000. 

—The American Co-operative Relief Association of Syracuse, N. Y., has had 
to order an extra assessment on account of the fact that it has in hand but $20,000 
wherewith to pay $40,000 in death claims. Some of the older members have 
objected and a committee will make a further report on January 22. 

—The Commercial Travelers Association of New York, with nead offices at 
Syracuse, changed its plan a year ago and has now chang-d its name to the Com- 
mercial Travelers Life Association. The association wrote in 1894 $518,000 of new 
business, and has invested assets of $115,432. It has paid in death claims since 
organization $2,781,553. S. D. W. Cleveland is president and John G. Barker is 
secretary. 

—The Maine Life Underwriters Association has elected the following officers : 
President, C. F. Dunlap, Mutual Benefit; first vice-president, F. H. Hazel'on, 
Equitable; second vice-president, James Sinkinson, Union Mutual; third vice- 
president, T. S. Burns, New Vork Life; secretary, F. E. McDonald, Equitable ; 
treasurer, George P. Dewey, National. Executive committee—J. W. Fitzpa‘rick, 
Mutual; James Sinkinson; J. H. Wright, Northwestern; W. H. Anderson, New 
York Life; F. H. Hazelton. Legislative committee— Messrs. Fairbanks, Hazelton, 
Fitzpatrick, Burns, Stevens, Anderson and Shepard. 


Fire Insurance Notes. 

—The Minnesota Fire leaves the Dakotas and Colorado. 

—At Nyack, N. Y., the Rockland County Mutual has been formed. 

—General Henry S. Russell has been appointed fire commissioner of Boston. 

~Frank L. Stetson has been elected chief of the Minneapolis fire department. 

—The Continental Mutual of Boston was scheduled to begin business January 15. 

—The Williamsburgh City of Brooklyn has begun business in New Hampshire. 

—The National of Ireland is no longer transacting direct business on the Pacific 
Coast. 

—The Carolina Mutual of Charlotte, N. C., capital $50,000, is seeking incor- 
poration. 

—Weed & Kennedy of New York will become correspondents of the Aachen 
and Munich. 

—The Canadian business of the United Fire of Manchester has been reinsured 
in the Western of Toronto. 

—Wm. Johnston his been elected president and R. H. Patton, secretary, of the 
Textile Mutual of Poiladelphia. 

-H. C. Alverson, formerly lowa State agent for the Philadelphia Underwriters, 
will assist Manager Downing at Erie, Pa. 

—Elections.—Fire Insurance Company County of Philadelphia, Jaquary 2r ; 
Camden Fire, Camden, N. J., February 7. 

—William Warbrick is acting attornev for the Merchants Union Fire Associa- 
tion, to take the place of T. D. Baker, resigned. 

—The Mercantile Mutual Fire of Philadelphia has for some time past insured 
the home office building of the Penn Mutual Life. 

—F. F. Murray has been traasferred from the service of local board commission 
No. 1 of the Union to the Kentucky and Tennesse Association. 

—New York State special tariffs are to be revised by the State Association. 
Companies are requested to each allow one special to devote fifteen days to this 
work. 

—The Independent Fire has incorporated at Newark, N. J. Its capital stock is 
to be $250,000, of which $100,000 is to be paid in. J. S. Mundy is pres:dent and 
H. B. ‘Trumpi, secretary. 

—Two hundred and ninety-one towns have been rated by the Minnesota and 
Dakota Fire Underwriters Association, 134 of them in the past year. During the 
year rates of forty-two towns were revised. e 

—It is learned that F. W. Anthony, formerly connected with the notorious firm 
of Smith & Anthony, has disposed of his interest in the Brooklyn Lloyds and now 
controls the Safety Fire Lloyds of New York. 

—The directors of the Broadway Fire, at a recent_meeting, declared a dividend 
of five per cent, which is payable on February 1. The transfer books of the com- 
pany will be closed from January 25 to that date. 

—Townsend D. Baker, until recently attorney and manager of the Merchants 
Union Fire Association, has been appoin’ed agent for the Broadway Fire Lloyds 
for New Jersey, north of Trenton, with offices in Jersey City. 

—The risks of the Merchants and Manufacturers of Clinton, Ia., have been rein- 
sured in the State of Des Moines. The former was organized in 1891, and its pre- 
mium income in 1893 was about $35,000. L. B. Wadleigh is president and D. L. 
Ryder secretary of the company. 

_—The Chicago Underwriters Association has elected these officers: President, 
E. M. Teall; vice-president, Clarence S. Pellet; treasurer, E. B. Case. Execu- 
tive committee—C. L. Whittemore, George M. Lyon, Carl Huncke, Herbert Dar- 
lington, George F. Bissell, W. H. Cunningham, J. S. Gadsden. 

—The eighty-fifth annual statement of the American Fire of Philadelphia shows 
that President Montgomery and S<cretary Maris have done excellent work in the 
past year, the company having made a gain in net surplus of over $100,000. The 
American Fire now has $2,395,606 of assets, and a net surplus over its $500,000 
capital and all liabilities of $178,856. 

—The office furniture of the City Fire Lloyds of New York was taken back a 
few days ago by the firm from whom it bad been purchased on the instalment plan. 
Joseph Hegeman, one of the attorneys, is reported to be away on avacation. A 
judgment for $1885 has been obtained against this Lloyds on account of the Cronin 
loss at Philadelphia. 

—According to a local newspaper, the Williamsport Mutual Fire of Williims- 
port, Pa., has written over $1,000,000 of risks during the past eight months. R.S 
Melick is the secretary of this company, which is a member of the Associated 
Mercantile Mutual Fire Insurance Companies of America. The directors of the 
Williamsport Mutual are reported to be well-known and prosperous citizens of 
Lycoming county, Pa. 

—The Century Fire Lloyds has recently added the following names to its list of 
subscribers : J. F. Baker, grain and feed, New York; E. A. Goater, of E. C. Burt 
& Co., New York; W. Graah, of W. Krueger Brewing Company, Newark, N. J.; 
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J.E. Jetter, of F. & G. Haag & Co., and Go. Ringler & Co., New York; Z. T. 
Piercy, ot Piercy’s express, New York; Maurice J. Sullivan, mineral waters, New 
York; Wm. Teschemacher, silk dyer, Brooklyn. 

—We regret to learn that Julius Stoll, a prominent fire insurance agent of 
Detroit, Mich., committed suicide last Monday. H-» was highly esteemed by the 
insurance fraternity and was the father-in-law of another popular agent, Alexander 
Saenger. We extend our sympathy to the bereaved family. 

—The Continental Llovds appointed the following agents: Moore & Keating, 
for B :ffalo and Tonawanda; Robert Shingler & Co., for Indiana, Michigan, Ken- 
tucky, Ohio and Tennessee; E. B. Duval & Co., for Maryland, Delaware, District 
of Columbia, Virginia, West Virginia, North and South Carolina.. The Conti- 
nental Lloyds will hold its first general meeting to-day at the Astor House. 

—Directors of the Mutual Fire of New York were elected Tuesday as follows : 
Joseph Fox, John Dickson, A. F. Troescher, Otto Von Hein, Aaron Carter, Emil 
Calman, R. A. Loewenthal, W. E. Lowe, Edward Barr, Samson La hman, Nathan 
D. Bill, J. Spencer Turner, S. M. Milliken, J. W. Mack, Ferd. Forsch, D. Web- 
ster King, Wm. E. Emery, F. H. Maynard, Henry Rice, G. F. Swift and Joshua 
Levering. 

—The annual statement of the Union of Philadelphia shows an increase of 
$40,000 in assets, bringing them up to $538,842, and an increase in net surplus of 
about $46,000, that item now being $67,431. The reinsurance reserve also 
increased about $10,000. President C. S. Hollinshead and Secretary E. R. 
Dannels should feel proud of the year's record, as the surplus now exceeds any 
point attained since the year 1881. 

—The Fidelity Mutual Fire of Philadelphia ended the year 1894 with c: sh in 
bank and premiums due amounting to $6862, and other assets of $24,588, making 
a total of $31,451, with adjusted and unadjusted losses unpaid (face of policies) of 
$900. During the little over four months that the company had been business it 
had written $923,563 of risks for $13,548 of premiums, and on December 31 had 
$575,682 of insurance in force, the premiums on which aggregated $8127." Hon. 
1. D. McKee 1s president of the Fidelity and Alfred A. Sparks is its secretary. The 
company numbers some very pruminent business houses among its customers. 

—Henry Edwards, attorney and manager of the Imperial Fire Lloyds of New 
York, has issued a statement show:ng the result of five months’ active operations. 
The gross premiums written trom August t to December 31, 1894, amounted to 
$63,459, losses paid to $3496, commissions and other exp’nses to $13,339, and 
reinsu-ance and return premiums to $18,174. Deducting the expenditures, we 
have a balance of premiums of $28,450, to which should be added the original sub- 
scriptions, $20,000, making a total of $48,450, as the surplus to policyholders. 
Further protection is afforded by the additional liability of the subscribers, aggre- 
gating $40,000, or $88,450 in all. The Imperial has losses in process of adjust- 
ment which are estimated at $4009. On Monday last Mr. Edwards began acceyt- 
ing general business as attorney for the German-American Fire and Marine Lloyds, 
which now has fifteen subscribers. 

—The financial statement of the Manufacturers Lloyds is indicative of good 
management and conservatism. It shows that in the twenty months ending with 
December 31, 1894, its net premiums reached the sum of $806,466, with interest 
amounting to $8306. Losses paid aggregated $294,865, which, with those in course 
of adjustment ($18,697), made a total of $313,562 incurred, the loss ratio on this 
basis being less than thirty-nine per cent. During the period named the other 
expenditures, inclusive of dividends, were but $205,903, s2 that the loss and 
expense ratio was probably under sixty per cent of premiums. A reinsurance funi 
of $244,019 was set aside, and this, with the deposits of the underwriters ($21 000) 
and the reserve for unpa‘d losses ($18,697) being the only charges against the ass ts, 
which foo‘ed up $335,005, leaving a surplus of $72,289. As the underwriters are 
each liable to the extent of $50,000, the responsibility of this Lloyds is easily seen. 
Jameson & Frelinghuysen, its attorneys, are to be congratulated on the fine show- 
ing they make. 

—The New York and Chicago Lloyds has increased its list of subscribers to 
forty, including the following-named gentlenen: John W. Mackay, Jr., director 
the Commercial Cable Co. (Mackay-Bennett); Clarence H. Mackay, director the 
Commercial Cable Co. (Mackay-Bennett); Oliver L. Jones, capitalist, Cold Spring 
Harbor, L.I., N. ¥Y.; Wm. A. Stanton, B-lding Bros. & Co., Chicago, II!.; 
Edward Thompson, Edward Thompson Pablishing Company, Chicago, IIi., and 
Northport, L. I., N. ¥.; W. R. Rusenbark, president the Baldwin Bros. Com- 
pany, 18 Wall s‘reet, New York city; Geo. P. Richardson. president Richard on 
Silk Company, Chicago, Ill; E. J. Carter, Chas. A. Baldwin &-Co., 40 Wall 
street, New York city; B. Spalding de Garmendia, B. Soa'ding de Garmendia 
Bros., New York city; E. T. Martin, Henry W. Peabody & Co., New York city; 
Alrjandro Santos, consul-general Bolivia, New York city; H. B. Jagoe, West 
Shore Railroad, 363 Broadwav, New York city; Wm. P. Ferguson, American For- 
cite Powder Manufacturing Company, New York city; Edward Carll, retired, 
Huntington, L. I., N. Y.; Fred Valentine, Valentine Bros., New York city; J. 
Dobson Good, Valentine Bros., New York city; W. S.Va'entine, general manager 
Honduras Railroad Company, New York city; John T. Fenlon, lawyer, 261 Broad- 
way, New York city; C. F. Parraga, Parraga Bros., New York city; A. R. Maicas, 
Maicas & Co., New York city; Wm. H. Brower, 66 Front street, New York city; 
A. L. Fulenwider, assistant general manager Baldwin Bros. Company, New York 
city; W. C. Jacobs, Baldwin Bros. Compiny, New York city; Henry I. Hayden, 
United States marshal, Eastern District, New York; Joseph L. Parraga, Whipple 
& Co., New York city; David F. Casey, Whipple & Co., New York city; E. 
Litttleheld, E. Littlefield & Co., Chicago, Ill.; H. T. West, E. Littlefield & Co., 
Chicago, Ill.; Henry S. Brush, H. S. & J. M. Brush, Huntington, L. I., N. Y.; 
J. H. Westover, attorney-at-law, Chicago, IIl.; Harold O. Crane, president Iron- 
dale Steel and Iron Company, Chicago, III., and Midaletown, Ind.; O. B. Orcutt, 
Jr., of Orcutt & Dougherty, New York city; C. A. Klotz, of W. T. Klotz & Bros’. 
Son, Brooklyn, N. Y.; F. A. Pellas, merchant, Greytown, Nic.; T. E. Besosa’ 
Besosa & Co., New York city; Pedro J. Besosa, Besosa & Co., New York city, 
Jesse Carll, ship builder, Northport, L.1., N. Y.; Stephen H. Miils, ship chandler, 
New York city. ‘This Lloyds has placed an exceptionally large volume of business 
on its books, and has exceilent prospects for success. 


AGENCY APPOINTMENTS. 
—E. F. Sprague, agent for the Royal, at Covington, Ky. 
—Clarence Boff, agent for the Mutual Life, at Utica, N. Y. 
—F. H. Brydges, agent for the Imperial, at Winnipeg, Man. 
—T. C. Lee, agent for the Phoeaix Mutual Life, at Lowell, Mass. 
—John J. Ahern, agent for the C ontineatal, at East Cambridg~, Mass. 
—Chas. H. Turner, Lowa State ag :nt for the Pailadelphia Unde@writers. 
—L. W. Rodinson, agent for the Paceaix Mutual Life, at Worcester, Mass, 
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Higencp Wants. 


Company Representation Wanted. 








ISTRICT AGENT “WANTED. — A ‘COMPETENT 
and experienced life agent, able to furnish bonds, is needed for an important 
district (The Mutual Life Insurance Co. of New York). Address, stating amount written 
and references, 
WM. S. POND, Manager for Washington and Oregon, 


226 to 228 Bailey Building, 
SEATTLE, WASH. 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
o first-class men. Apply immediately to 
Cc. A. FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Loui, 
Cincinnati, Onto. 


ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States, Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E. CLarp, Manager, 45 Pine Street. 








$100 IN GOLD, 
50 IN GOLD, 
25 IN GOLD, 
AGENTS, write for particulars. 


NORTH AMERICAN ACCIDENT ASSOCIATION, CHICAGO. 


LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 
We want good agents, 


Ist, 2d and 3d prizes for new business. 





THOMAS R. CLEGG, President. 
J. CALVIN HAMILTON, Secretary. 


. WASHINGTON 


LIFE INS. CO, 


OF NEW YORK. 
Assets, $13,000,CO00. 
Ww-.-A. BREWER, Jr., President 











ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


SHEPPARD HOMANS, Pres. 





WM. E. STEVENS, Sec. 


HE EQUITABLE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK. 
CAPITAL - - - $200,000. 
(NON-ASSESSABLE.) 
JAMES R. SKINNER & CO., MANAGERs, 
120 BROADWAY, NEw York, 





ANTED.—THE DIRECT AGENCY OF A LARGE 
Fire Insurance Company for State of Pennsylvania. 
Address “SS,” 


Care of Sfecrator Co, 





OMPANY REPRESENTATION WANTED. — AN 
Expert Fire Underwriter of twenty years’ experience, who has been located for 
some time in a Western State in the responsible position of manager of a department, 
desires to obtain a general agency contract or good home cffice or field position with a lead- 
ing fire insurance compamy. 
Address ** gg 


Care of Tue Spectator Company. 





AT HOT SPRINCS, ARK. 


TO GENERAL AGENTS. 


We want several fire insurance companies. We have business to give 
them. Controlling more real estate than any other firm in the city, we are in 
a position to guarantee a liberal line of acceptable risks. 


WE NEED COMPANIES. 
WE MUST HAVE THEM. 


Write to us, or call on us, Wm. L. Gorpon & Co., 
Hot Springs, Ark. 








CTIVE AGENTS WANTED 


TO SELL THE 


NEW er ee POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


OF NEW YORE. 


This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 
DISABILITY. 

Good Agents can make a liberal renewal contract by addressing at once, 

H. N. FRASER, Secretary, 


P, O. Box 953. 287 Broadway, New York City 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


er OFFICE, KANSAS CITY OFFICE, 


NUT ST. SEVENTM AND WYANDOTTE STS. 
CASH onaeeatn - = $250,000.00 
RESOURCES DECEMBER 31 ’ 1893, - - $322,777.15 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


. E. yd gt mgd President, 
CHAS, A. DEAN, wea and Gen’! Man 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis ; m. B. Joyce, General Agent, 26 Merchants National Bank 
a ., St. Paul; ‘ackson & Crahan, General Agents, ! 7 a Ernest & Cranmer Block, Denver; 
H. Johnson. General Aeent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





GEORGE C. WING, President. N. W. HARRIS, Sec’y and Treas. 


HE MAINE BENEFIT ASSOCIATION 


OF AUBURN, MAINE, 


Life Insurance on the Natural Premium Plan. 
The most conservative, equitable and best selling life insurance contract on the market 
Claims paid over $850,000.00. 


Reserve Fund for the sole benefit and protection of the policyholders, deposited with the 
State Treasurer of Maine, over $85,000.00. Liberal compensation to competent 
canvassers. For circulars and particulars address the Home Office. 


M. F. RICKER, - - - - - Manager. 
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Prominent Agents and Brokers, 





Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
Correspondence solicited. 


States. 
B. SQUIRE, yes 
e GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘‘ The Cuyahoga,” 





CLEVELAND, O. 


Equitable rates on im- 


Representing large and influential companies. 
Correspondence 


proved risks. Independent of all Boards and Unions. 
solicited. 


A. BURR & CO., 
FIRE INSURANCE AGENTS AND BROKERS, 





BEE BUILDING, TOLEDO, OHIO. 
SURPLUS LINES A SPECIALTY. 


OHN |. COVINGTON, INSURANCE BROKER 
113, 115 and 117 BROADWAY, - NEW YORK. 








Cuaries TREDICK. ESTABLISHED 1869. W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


gees D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 





52 AND 54 WILLIAM ST., NEW YorkK CITy, 


Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited. 





— & HART, 
GENERAL INSURANCE AGENTS, 
LicENSED BROKERS, 
(Under New York State Law). 
59 WILLIAM STREET, - NEw York, 


S L. CASEY, INSURANCE AGENT AND BROKER. 
: GIBRALTAR BUILDING, KANSAS CITY 








Dividend Wotices. 








FFICE BROADWAY INSURANCE COMPANY, 
158 BROADWAY, NEw YorK, January gth, 1895. 


At a meeting of the Board of Directors of the Broadway Insurance 
Company, held this day, a Dividend of FivE PER CENT was declared, payable 
February Ist, 1895. 

Transfer books will be closed from January 25th to that date, 

GEO. W. JONES, Secretary. 





FFICE OF FARRAGUT FIRE INSURANCE CoO., 
No. 346 BROADWAY, 
New York, Jan. 15th, 1895, 
The Board of Directors have this day declared a Semi-Annual Dividend of THREE 


PER CENT, payable on demand. 
SAMUEL DARBEE, Secretary. 








ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE. 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, Manager. 
N. A. McNEIL, Assistant Manager. JAS. T. HOWES, 2d Assistant Manager. 





T. H. Wesster. E. N. Wixey. C. P. Jennincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








Gero. W. Montcomery. M. L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





J. RUSSELL & CO., 
. FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 


Insurance effected in all parts of the United States in first-class companies, 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 

















HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 


HE STAR ACCIDENT COMPANY 


OF CHICAGO, 





Rooms 811 To 815 Home InsurRANCE BUILDING, 


Wants Agents in Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, 
Wisconsin and Minnesota, Only active, energetic men need apply, and to 
such we can offer inducements that will make an agency profitable. We 
want the names of at least two reliable firms or citizens as references. 


Address T, S. QUINCEY, Secretary, 
Box 1586, CHICAGO, ILL. 





HE CHICAGO MUTUAL FIRE INS. CO. 
162 LA SALLE St., CHICAGO, ILL. 
®RANK DRAKE, President. G. H. BROWNE, Secretary, 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms. 
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Bnsurance Hdjusters. 








F, *: HOGuE 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 





— THE— 


Metropolitan Plate Glass - 
INSURANCE COMPANY 


Or New York, 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 


january 1, 1895, 





lesers, - - - - $42752674 
Capita. ano Wer Sumpus, - $278,648.94 
Henry HARTEAU............. President 
Daniet D, Wuitney.... Vice-Presicent 
Eucene H, Winstow......... Secretary 


Joun P. Camppect, Gen. Agt. 
No. 164 La Salle St.. Cuicaco 








Ww. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 





Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLaTE GLass INSURANCE 
CoMPANY IN THE Wor -p. 


RADESMENS MUTUAL FIRE INS. 


COMPANY OF PHILADELPHIA. 





INCORPORATED 1855. CHARTER PERPETUAL. 


ISSUES A NON-ASSESSABLE POLICY. 


ILLIAMSPORT MUTUAL FIRE INS. 


COMPANY OF WILLIAMSPORT, PA, 
POLICYHOLDERS’ LIABILITY—A SINGLE PREMIUM ONLY. 


JOHN HUSTON, JR., General Agent for United States, 


Manhattan Building, Cor. Walnut & Fourth Sts., Philadelphia, Pa. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos. 211, 213 Union St., Nashville, Tenn. 





Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


THE MAINE MUTUAL LIFE INS. CO., 
OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A. ROBERTS 
President. 


Insures Males and Females on Equal Terms, 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE. 


Gago, A. Moors, Prest. Geo. W. Beaver, Vice-Pres’t, 
J. N. Patron, Sec’y. Tuos. Bennet, Gen, Sup't. 
H, F. Bann, Asst’t Sup’t. 





Paid on account of Policyholders, - - over $5,000,000.00, 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 
LIFE Ca UPON APPROVED FORMS. 


CIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 


HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA. 
Incorporated 1891 Organized under Insurance Laws of Minnesota. 
Deposited with the State Insurance Commissioner, - - $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 





OFFICERS. 
Freeman P. STRONG, President, - . Vice-Prest. Farwell, Ozmun, Kirk & Co., St. Paul 
5. G. Coox. Ist Vice-President, = Of S G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co.. Minneapolis 


J. F. A..Wittrams, Gen’l Mgr., - -*- * +--+ + + -- Formerly General Fire Insuranc. 
R. E. Leonarp, Secretary, - - ---- Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 


facturers, and Treas. Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N.Y. 


T HE NEW YORK CASUALTY INS. 
ASSOCIATION OF GLENS FALLS, N., Y., 
Furnishes accident insurance on the Industrial Plan. Good 
men wanted as district superintendents in New York State. 
Address, 
J. G. McKEE, 


SECRETARY. 
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FIRE INSURANCE PUBLICATIONS. 


HAND-BOOK 


FOR 


Fire Insurance Agents. 


An InsTRUCTIVE TREATISE ON PREVAILING METHODS AND PRACTICES 
IN THE Fire INSURANCE BusiNEss. 


By SAMUEL R. WEED. 
“T “HE above entitled work has just been issued by THE SPECTATOR 
COMPANY, in neat and compact form, to serve as an instructive work 
for FIRE INSURANCE AGENTS, or as a book of ready reference for 
solving many intricate questions presented to an agent in the course of his 


practical work, 
CHAPTER TITLES. 
Cancellation— How to Proceed. 
The Methods of Fixing Rates. 
The Universal Mercantile Schedule System. 
Special Hazards and their Dangers 
Special Buildings for Dangerous Working 
Electrical Dangers and Appliances. 
Fire Extinguishing Appliances. 
How to Treat Losses. 


Objects of Fire Insurance. 
Qualifications of Agents. 
Method and System. 
‘lhe Moral or Personal Hazard. 
‘Lhe Physical or Inherent Hazard. 
The Amount of the Policy. 
The Policy Itself. 
Co-Insurance and Average or Pro Rata 
Clauses. Special Clauses, Permits and Privileges in 
Valued Policies and Other Prohibited Forms. General Use. 
Office Records, Correspondence, Accounts, etc. 


While there have been several treatises written upon the subject of 
Fire Insurance, most of these are so old as to be of little practical va!ue, 
owing to the innumerable changes in methods and practices, as well as in 
the ever-changing character of risks. This fire agent’s book is an up to date 
work in every particular, dealing with the subject of Fire Insurance as it 
is practiced to-day. Every local agent and field man should secure a copy 
of the HAND-BOOK FOR FIRE INSURANCE AGENTS. 





Sent postpaid on receipt of $1.50. 


Address, 
THE SPECTATOR COMPANY, 
g5 WILLIAM STREET, NEW YORK 


Treatises 00 Hazards in Fire Underwriting, 


Three of the most practical and useful works for underwriters which it has 
been our fortune to see are entitled respectively, ‘‘ Haris’s Technical Fire 
Insurance Dictionary,” ‘‘ Harris’s Technological Dictionary of Insurance 
Chemistry,” and ‘* Harris's Technological Fire Insurance Commentary,” 
published by William A. Harris, F, I. I., F. R. S.S, A., F. S. S., secretary 
of the Phoenix Fire Office of Liverpool, 

The first-named is a practical commentary on insurance, surveying, 
general practice and custom, and contains also a glossary of the terms in use 
in the principal manufacturing industries. The particular hazards connected 
with different classes of risks are noted therein, in order that an adequate 
Only interleaved volumes of this work remain 





rate may be approximated. 
for sale at $7.50 each. 

The Chemistry treats, in every-day language, of the hazards growing out of 
spontaneous combustion, oxidation, chemical affinity, fermentation, friction, 
expansion of gases, inflammability of vapors, dust explosions, steam heating 
and drying, oils, fibres, coal, cotton, mixed cargoes, etc., citing actual cases of 
loss, and giving much information as to chemical and physical risks. 

The Commentary describes materials, processes, machinery, etc., with 
special relation to the fire hazard; gives summaries of laws of interest to 
underwriters, with punishments prescribed for infractions of them, besides 
much information which every underwriter should possess. 

Managers, countermen, inspectors, agents, clerks expecting to rise in their 
business—each should have copies of these books within easy reach for 
reference, and would be interested in making a study of theircontents. They 
are of general value, the information contained in them being useful and 
available in any part of the world. They are bound in red cloth with gold 
lettering. Copies (except of the Dictionary) may Le obtained at $6.50 each, 
and copies interleaved for memoranda at $7.50 each. 

Address, THE SPECTATOR COMPANY 
(Sole Agents for the United States), 
95 WILLIAM STREET, 
New York Ciry. 


THE 


HE INSURANCE POCKET INDEX 


FOR 18985. 


XHIBITING accurate statistics of the condition and business of nearly 
three hundred American and foreign tire insurance companies. Also 

of miscellaneous insurance companies for the nine years ending January 1, 
1895. These figures are compiled from the sworn reports of company officers 


| made by them to the Insurance Departments. 


THE POCKET INDEX exhibits the financial condition and business of 
the companies in such manner that the transactions of one year can be 
compared with that of the previous eight years at a glance. Totals and 
averages for the nine-year period are also presented. 

THE POCKET INDEX is the most condensed and smallest statistical 
chart, convenient for pocket use, that appears in the early part of the year, 


| when such information is especially needed. 


THE POCKET INDEX is issued many weeks in advance of the State 
insurance reports, and is a valuable compendium of such reports. The 
system pursued in its compilation, after twenty-six years of successive publi- 
cation, has established for it a reputation for unquestionable accuracy, giving 
corresponding superiority over similar charts. Companies, agents and 
brokers, in giving their orders, should consider this important point. 


Comments of the Press on THE FIRE INDEX for 1894. 

The first chart to make its appearance is THE SpecTator’s FIRE 
INSURANCE POCKET INDEX.—(Coast Review, San Francisco. 

The most complete and best edition of this valuable publication yet issued. 
It is worth all of a dollar, and sells for 25 cents. —/ndicator, Detroit. 

One of the first of the statistical exhibits of fire and miscellaneous 
insurance companies to reach us is THE -PECTATOR’S FIRE INSURANCE 
POCKET INDEX in its usual convenient form.—/nsurance Post, Chicago. 

Enterprising, as usual, The Spectator Company was the first to issue the 
statistics of the fire insurance companies. * * It presents accurate statistics 
of the condition and business of the American and foreign fire insurance 
companies, and also the transactions of the miscellaneous insurance 
companies.—/nusurance 7imes, New York. 

THE SPECTATOR’S chart has reached us, and it is, as usual, a complete work 
and should find its place in every insurance office.—New York /nsurance 
Journal, New York. 

Our thanks to The Spectator Company, of New York, for its accurate and 
useful FIRE INSURANCE POCKET INDEX.— Views, Washington. 

The FIRE INSURANCE POCKET INDEX for 1894, published by 
The Spectator Company, is the latest edition of a long series of charts issued 
from THE SPECTATOR’S press. ‘THE SPECTATOR’S publications have always 
been favorites.— Chronicle, New York. 

Furnishes all the information that the ordinary mortal needs in order to 
post himself up in regard to the standing of companies.—7he /nsurance 
Monitor, New York. 

The first fire insurance chart of the year to reach us is that issued by The 
Spectator Company.— Zhe /nsurance Herald, Louisville. 


$0.25 


12.00 


Single Copies, 
Per Hundred. 

(Orders for Single Copies must be prepaid.) 
Prices FOR Pocket BooK AND INDEX COMBINED, 


So 50 


30.00 


Single Copies, 
Per Hundred, 


‘The advertise nent of the purchaser will be printed when 100 or more copies are 
ordered, without extra charge. 


THE SPECTATOR COMPANY, 
PUBLISHERS, 


95 WILLIAM STREET, 
NEW YORK 
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The General Fire Extinguisher Company, South and North American Lloyds. 


Cash Assets for Protection of Policyholders, $333,579. 


Medal and Diploma paiaeken aunibietn: 
AWARDED BY THE JOSHUA PIZA, of Piza, Nephews & Co., 18 Broadway, N. Y. 
CHESTER C. MUNROE, Hoadley & Co., 19 Liberty Street, N. Y. 
WoOoRLD’S COLUMBIAN EXPOSITION J. DOBSON GOOD, of Valentine Bros., Produce Exchange, N. Y. 
OHN T. FENLON, Lawyer, 261 Broadway, N. Y. 
FOR THE ILLIAM H. HURST, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y. 
SAAC BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y. 


I 
GRINNELL AUTOMATIC SPRINKLERS "rei Hac.) Sos 8 
Under the articles of agreement it is provided that no dividend shall be paid until 


after there shall be in the hands of the Executive Committee an accumulation of dividends 
declared but unpaid equal to the total liability of all the underwriters, and such sum shall 


AND DRY PIPE SYSTEM. always be kept in reserve. 
In thousands of actual fires in all parts of the world, the New York and Chicago Lloyds 
Grinnell System of Automatic Sprinklers has confined the Established 1883 , 
damage to a limited area and minimum amount. FINANCE COMMITTEE. 


W. R. BUSENBARK, of The Baldwin Bros, Co. 
E. dj CARTER, of Chas. A. Baldwin & Co. 
B. SPALDING DE GARMENDIA, of B. Spalding de Garmendia Bros. 
J. DOBSON GOOD, of Valentine Bros. 
in the cost of insurance of 25 to 50 per cent. Wb TURDEBON hue teen Ponta’ beste: Mts. Co. 
: —_ . ALEJANDRO SANTOS, Consul-General Bolivia. 
Information and Proposals F aa several department Agencies, | Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks, 


EXECUTIVE OFFICES, PROVIDENCE, R. I. WHIPPLE & CO., Attorneys, 35 Liberty St., New York City. 


INCORPORATED IN 1865. 


These remarkable results have been secured with a large 
tecuniary gain to the Insurance Companies, and with a reduction 








WANTED 


| _ 
GENERAL AGENTS FOR THE Cy. ad RMAN 


Continental Masonic INSURANCE COMPANY 
™ ° ° FREEPORT, ILL. 
Accident Association 


' | Cash Capital. ....ssseecee cecceecececccecenecessecseesssess$200,000,00 

MASONIG TEMPLE, ~ CHICAGO, IL . Linbilitios. .cccccccbocccccccccececccccccccccecsccccccs 000.08, 096,314.08 
Policy a specimen of modern ad : ee FT 
All objectionable faniaiee ata, SELLS AT SIGHT. Assets, January 1, 1894... cccccccccccccsccccccccccsccceces 02;918,478.84 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 














Cc. O. COLLMAN, President. HENRY BAIER, Vice-President, 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
E. B. TRUBEY, Sec’y and Gen’! Mgr. J. M. HILTON, Assistant Secretary. 


For descriptive circular and best contract ever offered, address, 











Hon. FRANK JongEs, Pres. Joun W. Sansorn, Vice-Pres. Justin V. Hanscom, Treas. Atrrep F, Howarp, Sec. J. W. Emery, Asst. Sec. 


GRANITE STATE FIRE INSURANCE CO. 


STATEMENT OF CONDITION JANUARY 1, 1895. 








ASSETS. LIABILITIES. 

nis SnnOnn ONIN Ar OR RN os wicsiniuiics oblivininibin ieee tment 700. EE DRRRE itd tiaininroreictebndbetinied bndneeeonssiaeeaein 94 
Loans on first mortgages of Real Estate ea icin Reserve for reinsurance. .........-. 15 
Stocks and Bonds, market values ................- 461. BE i iitiistideiinncincdepeddeddisintinaniniannetesacnaamenia 13 
Loans secured by collaterals .........-....---...------ takes x equeatony 

Cash in OS OS SS eee ae 1,957.09 Total Liabilities weet eewenneecen ee 
Cash in New Hampshire Nat’! Bank, Portsmouth, N. H. .... SR 22,736.74 Capital Stock paid up -.-...------- .00 
EI BE SEIS ILA DEAEIOL A ELA LI LL S LLB EE AGEN 2,866.31 Net Surplus over all Liabilities 205 
ee eee 27 








20.697. 
td Surplus as regards Policyholders.... .... 2.220. ------ ccccce cocces cocccccceccces $226,186.05 








STATE OF NEW HAMPSHIRE. 


INSURANCE DEPARTMENT. 
CONCORD, January 17, 1895, 

‘THis Is TO CERTIFY, that on the Fifth day of January, 1895, I completed a personal examination of the financial standing and condition on 
the thirty-first day of December, 1894, of the Granite State Fire Insurance Co., of the City of Portsmouth, New Hampshire, having appraised their 
securities and assets and computed their liabilities, as set forth in the records of the office of the company, and in the accounts of its Treasurer. 
A summary of the result is as follows: 


Total amount of Assets.............+sesseeeeeees .- $420,697.27 | Capital Stock, paid up in Cash ................+- . + + $200,000.00 
Total amount of Liabilities, except Capital......... 194,511.22 | Surplus above Capital Stock and all Liabilities...... 26,186.05 
~~ In Witness WuEREOF, / have hereunto set my hand, and affixed the seal of the Insurance Department, this seventeenth 


SEAL i day of January, A. D. 1895. 
—- JOHN C, LINEHAN, Jnsurance Commissioner. 
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PHENIX INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


New York Offices, - Stokes Building, Cedar Street. 
CASH CAPITAL, $1,000,000. 


Gross Assets, December 30, 1893.....cscccscccsccrecc. coves $5,697,450.50 
BR eccessteennmuesis Pineal e eae A wae sieecenenecpede 4,5360,013.85 
Surplus as to Policyholders....cccccccsccccccccccses: $1,161,436 74 


Losses Paid since organization, $47,411,406.59 


ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January |, 1894. 


OE EEE EEE RIOR EE CE SLL IER IAS A SERIE $1,000,000.00 
ess ir CROROD BN TON, C0... con anccacsneanetosdubneeweneeneneeceeuse 3,856,575 
Dc bikbtieiesicebdeesischadd’ éaedienwanermoweredeetnnweneasemeoes 1,576. 

Policy holders surplus........... Oe 
a 





SAFETY FUND POLICIES ISSUED. 
F. C. MOORE, President. s “a 
HENRY EVANS, Vice-President. WM. A. HOLMAN, __ { 2ecretartes. 
CYRUS PECK, Treasurer. R. J. TAYLOR, Manager Loss Department. 
Main Office, CONTINENTAL BUILDING, 46 Cedar Street, 
New York. 

C. H. Dutcuer, Sec. Brooklyn Dept., S. W. cor. Court and Montague Sts, Brooklyn, N. Y. 
J. J. McDonatp, General Manager, Geo. E, Kine, Ass’t to General Manager, Western 

Department; Rialto Building, Chicago, III. 
W. S. Du Vat, General Manager, F. C. BArKMmaN, Ass’t to General Manager Pacific 

Coast Department; 321 Pine Street, San Francisco, Cal. 


RESPONSIBLE ACENTS WANTED. 


EDWARD LANNING, } 


HE MARYLAND LIFE INS. CoO. 
OF BALTIMORE, 


WM. H. BLACKFORD, PRESIDENT. 


Henry R,. CRANE, Joun W. HANson, 


CLAYTON C, HALL, 
Secretary. Cashier. 


Actuary. 
Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. ; ; 
Reliable Agents can get a direct contract with the Home Office which will 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 
For information as to terms, write to the HoME OFFICE, 
Nos. 8 and 10 South St., Baltimore. 





SUN MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRFsIDENT. 
R, E. CRAIG, VICE-PRESIDENT. 


FERGUS G. LEE, SECRETARY. 





W. ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


J. J. KENNY, Managing Director. A. M. SMITH, President 


UNITED STATES STATEMENT, JANUARY (st, 1894. 
IA GAG kaka Ree seotawboerecwmekaaLoaeet wiaenewee $1,652,577.41 
WEED FL ULE BU AT Os 00 500-b60esse serovars 504,743.43 
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Neracher Fire Bucket. 


PATENTED JANUARY 31, '93. 





No chemicals, Simply water used. 
The same amount of it extinguishes 3 


times more fire than old style pails. 





Our catalogue tells all about it. 


Write for one. 


F. J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARREN, - - OHIO. 





CHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS. 





INCORPORATED 1N 1860, 


HE GERMANIALIFEINSURANCECO. 


20 NASSAU STREET, NEW YORK, 


Assets, January 1, 1008... 2. ccc ccc cccc cece sence cccencceeccnn cc ccceteccccccn $18,689,850 
Surplus, New York standard ........c.ccccccccccccccccccccccccsnccceccocccecese ,187,928 
IN EE II oo osc cn cedabsndsiadgaenr vkethinensundus céuaaanedion 69 714 279 

WANTED—Good “insurance men”’ as solicitors, special agents and managers fora 


few States. Communications will be treated strictly confidential. 





EW ENGLAND MUTUAL FIRE INS. 


COMPANY OF BOSTON, 


CHAS. D. FULLERTON, RALPH W. BLACK, U. S. Managers. 
45 Mitx Street, Boston. 


Surplus lines written on desirable risks throughout the United States. 


ANNUAL STATEMENT, DECEMBER dist, 1894, 


OF THE 


Illinois Mutual Fire Instrance Company, 


195-197 La Salle Street, Chicago. 





TELEPHONE, Main 1189. 


ASSETS. 

Ce EE, oo c cvackewrerecdyewaxeseuis $29,739.92 

Contingent Liability of Members ............... 109,484.01 $139,223.93 
LIABILITIES, 

Losses Adjusted and due.........ce.sccccecces None. 

Losses in Process of Adjustment......... Peer $5,560.13 

All other Liabilities, Reinsurance Reserve........ 22,720.54 $28,280.67 

Surplus over all Liabilities................. stereukapawemes $110,943.26 
DIRECTORS. 


FRANKLIN C. TAYLOR, 
President, 
EDWARD F. CARPENTER, WILLIAM RUXTON, 
of Guthman, Carpenter & Telling. Res. Mgr. of Herman Behr & Co., N. Y. 
JAMES B. JOHNSTON, 
Auditor of Hibbard, Spencer, Bartlett & Co. 


JOHN M. WRIGHT, 
of McNeil & Higgins Co. 


OFFICERS. 
FRANKLIN C. TAYLOR, President. WILLIAM RUXTON, Vice-President. 
ALEXANDER TAYLOR, Secretary. 


DEPOSITORY, THE BANKERS NATIONAL BANK. 


All Profits Divided Among Policyholders. 
Correspondence Solicited. 


Satisfactory Rates. 





